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fO[QÔcRTc̀SQSXRTlNS[[lVP\QbRQÔf]q
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QSXRQŜQYQQRsY[[WQTqPŜhYPRoYXQrÒ
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hWXQRSRTS_USXcVRQŜQjRpUUOiX][̂Od

xRXlQ̀lUaY[RO[Of]UaRUOfRZ[SP
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XacRXSPY[YPUSPR][RQŴc[QlPUSPRc[d
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UOfRfcUhOUUSickRTYVaRP]QR̂OUhb̂
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oy{eqq̂bvbb{_{_flmwafjd_eqb{q_co_oy»donslomld_b{fbv bb_¼lq»srpcmcoŷ
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t…f}pvb_kcybvôb_{_oy{dbef|{È

‰ŠÉ•™­—•›°Š•ŠŽ̃›œ•ªœ•­Šž–‘Šž•’•Œ¦™•••••Š•ŠÁ•™¦’Ÿ•ŠÇ ‘”•Ž•’Ÿ•Œ‰
•••£Šµ•›–œ•Š™“•‘•¢̃Œ–•–‘•¡Š®̃™Ÿ•ž••—•›Š¤•›Š•››•ŽŠ ˜ ’•Š•™£Ž“•Œ¥•“••«
¬ŠžšŽ©”“•••™ŠŽ•ªœ•̃™••—•›Š•Œ•Ž•Œ•‘¤•Œ••¦›ŽŠž•’••••• Š •¤••™•••••¡Š•
ž•’®̃’•™ž•Œ•Ž̈Š•™¤–‘–•••›Ž••Š••«Š¬Œ•Š•Œ•‘••›“›Ž¡Š¢̃ ’ŸŠ̃™Ÿ•›Š¢••“‰
Ž̃›ŸŠ“‘”•ŽŽ“ª¤•••™•••¡Š“‘”•Ž“‘¤“›Ÿ••¥•“••Š®­‘ž̈Š ©   ©›Š™“•‘•¡Š•ž•™Ÿ
•Š¢••–™Ÿ̃•Š ’̃•Œ•—–™Ÿ̃ŽŠ“•Š•Š•–‘••”•™ž•Š“‘”•Ž•’Ÿ•Œ• ••“•Š•‘•”•œ•›̃–‰
™••Š®̃‘ž–•›•ŽŠ••Šž•’®•™•™«Š‹Š••›–œ•Ž̃Œ–•̃Ž̃›Š••‘ž“• Œ•••••›Š®•™¤••‰
 ¦ŽŠž• ”Š•Œ̃Ž••Š•ŒŠ¦’Ÿ•Ž••¡Šž•™Ÿ•ŽŠŽ•ªœ•–›Š›•žŠŽ“‘• “ŽŠŽ•Š•ŒŠ“‘‰
”•Ž¤“”•™ž•Š•Œ•‘¤•Œ•••ŽŠ¤“™•ž“›Ÿ“•«Š‹Œ•ŽŠŽ©Œ“Š••‘•Œ̃ •ŽŠ•©——•ŽŠŽ©‰
Œ©••Š•Šž–‘Š•ž™¥••••¡Š•Šª̃™•••Ž••Š•Œ•‘•ª¤–™™•™–•••™Š Ž•ªœ•̃™•••̃Šž̃‘••­‰
‘•ž̈¡Š¤•™•ž•›•Š•ŠŽ“•ž•™™•­Š®̃‘•›••̃Š¤“’Ž••™“’¥•“••Š ª™•®̃›«Š²“‘•™ž•Œ‰
Œ¦Ž¡Š¢̃’ŸŠ›“¢–›ŸŠ••••—•›ŠŽ©Œ•’•Œ’••–••Š•’Ÿ•Œ•••“•Š• •žŠŒ• ™̃••«Š
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\̀VHIHV̀àZ_FHIPbP]HS̀F_]\OVT\FcHP̂FVd_FeMFQPf_̀FOS TFJ\XO\HF\XXSJSHK
EIF\̀VHIHV̀àZ_FHIPbP]HS̀FeNKFQPfOSJgXFPI[QbPQFhSTF cHP̂FiMFjU[H
\XXSJSHFk[XZgHlJYPJgmF̂_dVd\mFYPFPIF\̀VHIHV̀àZ_FHI PbP]HS̀F_̀VQZb\U
dVJ\XVJFPFHI[X̀SXPJJPXFnHHI\kà̀WFbPX\H\JmF_XX\Jd\F b\J\̀HV̀F_Q][̂[XU
OPKFEFT\Q]\X̂\IVHFYPJSXZbPFXVfVH\FgJPFh_Q]FPFhRQ̂SX JPJĝmFh_Q]FP
[̂XXV̀ŜFTVHIVTWXF̂VT]VĤVQJFh\TaXJFk\XF\̀ZTVHITWXF PImFY[̀ZFPIFVd_
eMFQPfFòZh[Q]FNMMFjU[HF\XXSJSHHPXFOSTgF\̀VHIHV̀àZ _FHIPbP]HS̀
_]\OVQ\̂FHIShlJSHSQSXFcHP̂FPFHPOSJFO[̀oFp][X̀[IgFb\ J\̀HV̀\qF\̀VHIU
HV̀àZ_FHIPbP]HS̀[JF̂\XXFk_̀Z\X\hb\Fd\QQ_mFdP̀ZFf\] _̀FPF̀Z\Th\̂
Sf[XSHPFcVXOSbgXF_̀VQZb\Fd\JJF\̀VHIHV̀àZ_FHIPbP]HS F̀prstuqF_]WU
JPTJPhSJF_HKFvIFRJgbb_F\H\Jb\QFQZ_XdSQdPXgPQFYSJTSQ Z[HFY\XZI\Jb\
\̂TaXQVQ\̂FPF̀Z\Th\̂\HmFkŴVQJFPFJnbbF̀Z\Th\̂\HF̂[X XV̀ŜmFh_d\X
PFHI\I[QSX_HF_QkXR\QIPOSTdSQZ[̂F\H\JVb\QFPFeMFQPf[H Fb\J\̀SXX[U
hSQZF̂\T\JâF\̀ZÛ\JJWT\F̂_h\TaXKFtXXSHf[QJRQ̂FHI\T _QJFPFHPOSJFO[U
òF\̀VHIHV̀àZ_FHIPbP]HS̀[JFPFrstuUJgXF\̀ZVTJ\Xhw\Q F̂aXnQF̂\XX
dSXPHIJPQ_KFvIJFJShPHIJOPFPXSF\̀ZTVHITWXFPImFY[̀ZFP FGHIJKFhP̀PF_HF̂VJ
âXnQFO[̀HIPbSXZY\XZFPXPJJFT\Q]\X̂\I_̂FPF̂VJFJSd[XX VJTWXmFdPXPh_QJFP
[̂TXSJ[IgFT\Q]\X̂\IVHJFH\hF̂nInHFHIPbSXẐVQJmFYPQ\h F̂_ISTgXP̀FP
HPOSJFO[̀oF\̀VHIHV̀àZ_FHIPbP]HS̀Fd[QPĴ[ISHSbPQFTn ÌlJ_K

xVT]VĤVQJFh\TaXJFk\XFPIF_HmFY[̀ZFPIFVd_FeMFQPfF\̀V HIHV̀àZ_
HIPbP]HS̀F_]WJPTJPhSQP̂FHIShlJSHSQSXFcHP̂FPFhRQ̂PQP f[̂TPFpHI[XU
S̀XPJ_FQPf[̂TPqF\HWFJSd[XXVJ\̂\JF̂\XXU\Fk_̀Z\X\hb\F d\QQ_mF_XX\Jd\FdSXU
JSH[HFpd\IVQZXVH\HqFHI[X̀SXPJ_F_]WT\Q]HI\TF\H\JVQFP IF\̀VHIHV̀àZ_
HIPbP]HS̀TPF_HF̂\XXU\FPX̂PXhPIQ_FPFT\Q]\HFHIPbP]HS̀ QSXF_TSQZP]gFSJU
HIShlJSH_F\XOSTSHJKFtXXSHf[QJRQ̂FHI\T_QJFPIF\̀VHIHV à̀Z_FHIPbP]HS̀
cHP̂FPFhRQ̂PUmF_XX\Jd\FHI[X̀SXPJ_FQPf[̂TPFHIShlJYPJ gmFh_d\XFPFf_Y\U
QWQPf[̂[QFPFhRQ̂PdSXXPXgFhRQ̂STPF\̀ZVb̂VQJFH\hF̂nJ\ X\I\JJK

EFyz{FaXVHF̂\T\JVb\QFPk\QJ_\̂b\QF̂_k\OJ\JJFSXXSHf[Q JRQ̂F|y}x
SXJPX_Fh\̀\TWHlJVHVJmFVHFPTTgXFPIF[THIS̀[HPQF\̀ZHV̀ \HF\XOSTSHFVT]\̂VU
b\QFPFT\Q]WT_FHI\Td\̂Fd\I\JW_Q\̂FJSOV̂[IJPJSHSJF̂\I ]\hVQZ\IJâK

EIF|y}xF~[̀_F}W[HIJSXZSQP̂FSXXSHf[QJOPFHI\T_QJFPFGH IJKFPI
\̀VHIHV̀àZ_FHIPbP]HS̀F_]\OVT\FOSTgF\XXSJSHFhVTJV̂V JFh\̀YPJST[Ig
T\Q]\X̂\IVH\FfRHIJSQF•\̀VHIHV̀àZ_FHIPbP]HS̀[J€F\hX lJmFVHFPI
\̀Z\HFO[̀clh\̂FpHPOSJFO[̀omF_XX\Jd\FrstuqF̂nInJJFQ\ hFJ\HIF̂aXnQbU
HV̀\JKFEIF•\̀VHIHV̀àZ_FHIPbP]HS̀€Fk[̀PX[ĥnTVb\FPF Z̀\Th\̂U
Sf[XSHFcVXOSbgXF_̀VQZb\Fd\JJF\̀VHIHV̀àZ_FHIPbP]HS̀ F_HFb\X\JPTJ[U
I_̂mFTSP]SHRXFPTTPF_HF_̀PImFY[̀ZFPIJFQ\hFHI[X̀SXPJ_ F\T\]\JwFbPX\H\Jm
b\J\̀HV̀mFHJbKF_Q][̂[XOPKFEIF|y}xFSXXSHf[QJOPFHI\T_ QJFJ\YSJFPFO[̀U
HIPbSXZHInd\̀FQZ\XdJPQ_FVTJ\Xh\IVH\FPXPfOSQFQZ_XdSQ dPXgmFY[̀ZFP
O[̀PX̂[JgFPF̂[TXSJ[IgFT\Q]\X̂\IVHJFdPXPh\QQZ_FJlfRH omFlZ̀FPF̀Z\TU
h\̂Sf[XSHFh_PJJ_F\̀VHIHV̀àZ_FHIPbP]HS̀TPF_HFd[QPĴ [IJPJQ_F̂ldSQU
JPKFEFT\Q]\X̂\IVHFO[̀HIPbSXZ[QFb\XaX_F\XY\XZ\Î\]VH \FPIF|y}xFSXU
XSHk[̀XPXSHFHI\T_QJF\YY\IF̂Vf\HJFhSH[]XP̀[HKF

EIFVd_FeMFQPfF\̀VHIHV̀àZ_FHIPbP]HS̀F_]WJPTJPhSQP̂F HIShlJSHP
J\̂_QJ\JVb\QFPIF|y}xF~[̀_F}W[HIJSXZPFf\]_̀FòZFk[̀X PXJFSXXSHJm
Y[̀ZFh_d\XFPFGHIJKFQ\hF\̀ZHI\Tw\QFQPf[JFdP̀ZFhRQ̂PQ Pf[JmFYPU
Q\hF\̀ZVTJ\Xhw\QFQPfJST_FQPf[JF\hXlJmF\IVTJFPIJFQPf JST_FQPfTPF̂\XX
HIShlJPQ_KFEFY_dPĴ[I[JJFO[̀_FSXXSHk[̀XPXSHFPIF|y}x FJSOV̂[IJPJSHP
HI\T_QJFR̀ZPQcHP̂FJ[dSbblJSHTPF̂\TaXJFPFhRQ̂SXJPJg_ FO[̂̀nTJF̀ZPU
[̂TXgFd\I\JŴFk\XVmFPIF\̀VHIHV̀àZ_FHIPbP]HS̀F_]\OV T\FOSTgFORJJPJSU
H[̂F\̀ZHV̀\HFVHFHIPbSXZ[HFh\̀SXXPflJSHPFVT]\̂Vb\QK

EIF|y}xFSXXSHf[QJOSJFPF̀Z\Th\̂FSf[XSHPFcVXOSbgXF_̀V QZb\Fd\JJ
\̀VHIHV̀àZ_FHIPbP]HS̀QP̂FPFHPOSJFO[̀oFb\J\̀SXX[hSQ QZPXFPI[Q[H
h\̀lJVXVHVT\Fd[QPĴ[IgFTVHIVb\QFQ\hFk[̀P]JR̂F\XKFvI VTJFJST̀ZbPQ_
SXXSHf[QJRQ̂Fh\̀\TWHlJVHVT\FfTgbPf\TJF_Q]lJRQ̂K

$@6#8!"1�(?-12;9?2-

EFyz{FaXVHF̂\T\JVb\QFPIF|y}xFSXXSHJFk[̀XPXJFPFHIP̂H I\Td\I\U
JaQ̂FSXJPXFPIF_]\_FVdb\QFhSTFJnbbFVT]\̂\̀Z\IJ\JWFkg TRh[QF_HFk\Xd\U
J\J\JJFTRYPfVQIF\XHISh[XSHF̂VT]VHVb\QKFvHI\T_QJFPFT RYPHIShXŜQP̂
PI[QFT\Q]WT_FHI\TdFQ\dVT\F̂\XXFHIgXQ_R̂mFPh\XZ_̂FPI F\XXSJSHJFk[XZgU
HlJ[JJPKFEIF\XHISh[XSHQP̂FJ\YSJFQ\hFX\Y\JFP̂P]SXZPF PIFVdF̂nIb\Q_
y\Q]WTHV̀\QFb\XaX_FSJY\XZ\IVHmFPIFoOFHI\TdQ\̂FR̀ZPQ _HF\XF̂\XXFk[U
P̀]Q_PFPIF\XWIWFHI[X̀SXPJ_FY\XZFQ\dVT\FHIgXgFHIShXS JKF}[QJ[HFJ[dSbU
bSmFY[̀ZFcHP̂FPFHPOSJFYPHIQSXPJTPFdSHST[XJFTRYSIPJF HISh[XYPJgF\XK
vIVTJFPFHIShXSQmFYPFPIFPFc_̂̂HIShbgXFQ\hF]\TaXF̂_mF PIJF_HFk\XF̂\XX
JaQJ\JQ_mFY[̀ZFPFh\̀dSHST[XJFJ\ThV̂FQW_FdP̀ZFkVTk_F TRYSIPJ_FJ\ThV̂K
EI[̂FR̀ZPQ_HFQ\hFd[QYPJĝFnHHI\KFEFHIShXSQFPFT\Q]WT FQ\dVJFQ\h
\̂XXFk\XJaQJ\JQ_mFcHRfSQFPQQP̂FPFT\Q]WT_FHI\TdQ\̂FP FQ\dVJFVHFclhVJm
Ph\XZFPFTRYSIPJ_F\XXSJhSQZJFk[XZgHlJ[JJPK

•�1#?/#?;#19����(?, (-9 9?2-

EFHIP̂HI\TU
d\I\J\̂FTVHIVTWX
_̂k[̀SĤVQJFh\U
TaXJFk\XmFY[̀ZFP
n̂IPX̂PXhPI[JU
JP̂F\XWT\H[T[XSU
HP̂[TFPFJnTdVQZ_
bVTJSbXPFHI\T_QJ
n̂J\X\IWF\h\XVH
nHHI\̀Vd\XF P
hRQ̂SXJPJg_
]nQJVH\QFPXPfRU
XgF _XX\JhVQZU
TVHIJFPFhRQ̂SXJPJĝFcHn̂̂\QJ_̂mFlZ̀F\XWk[T]RXmFY[̀Z FPF][X̀[IgFJVQZU
X\̀\H\QFQ\hF_HF̂PfF\h\XVHJKFvIFkŴVQJFPFhP̀PHPbbF_H [̂XP_FdV̀I\JJU
HV̀Fh\̀HI\TIVHVT\FJ\̂_QJ\JJ\XFoOFb\H[T[XSHJFQZ\TJF̂ [XXV̀ŜPJFVT_QJ_
Q\̀PJldPQKFEFHIP̂HI\Td\I\J\̂FPFO[̀HVTJWF̀ZP̂[TXPJFh \̀HIaQJ\JVHVJm
VHFPIFVT_QJ\JJFSXX[hSQZF_XX\JhVQZVQ\̂FT\Q]\IVHVJF̂\ I]\hVQZ\IJV̂KF

EF̂VT]VHT\FP][JJF|y}xFdSXPHIFHI\T_QJFPF̂nIPX̂PXhPI[ JJ_FJnTU
dVQZFHI\T_QJ_F̀PTPQJSXJF_XX\JhVQZQVXFhP̀PHPbbFnHHI\ ẁF_XX\JhVQZ
h\̀SXXPflJSHSTPFPFO[̀d_HI[QZFk\QQSXXSHPFPXPJJFPF̂nI PX̂PXhPI[JJFh_U
QWHlJVHVT\FJ\̂_QJ\JJ\XFp̂_dSXgPQFPX̂PXhPHmFdP̀ZFPX̂ PXhPHFh_QWHlJVHU
H\XF̂\XXFT\Q]\X̂\IQ_\FPF][X̀[IgQP̂qmF_XX\Jd\FPFO[̀d _HI[QZFXVJ\HlJVH\U
[̂TF_HFH[TF̂\TaXY\JKFvIFRJgbb_F\H\Jb\QFPF̂_Q\d\IVHJ F̂nd\JWFNFVdF\XU
J\XJVd\XFPIFVT_QJ\JJ\JFh_QWHlJ\Q_F̂\XXmFVHFPIF_XX\J hVQZFcHn̂̂\QJVHVT\
cHP̂FPbbPQFPIF\H\Jb\QF̂\TaXY\JFH[TmFYPFPFh_QWHlJVHF •PX̂PXhPJXPQ€
dP̀ZF•̂\dVHHVFPX̂PXhPH€Fh\̀SXXPflJSHHPXFISTRXKFEF̂n IPX̂PXhPI[JJ_
JnTdVQZFHI\T_QJFPF̂nIPX̂PXhPI[JJF_XX\JhVQẐ_\̀VHIlJ VHb\QF_HFTVHI\U
HaXY\JFPF̂[XX\̂JldFHI\TIW]VHFT\Q]\X̂\IVH\_FHI\T_QJm FdP̀ZFhRQ̂SXJPU
Jg_F]nQJVHFPXPfOSQmFYPFPF̀PI]SX̂[]SHF\T\]hVQZVQ\̂Fh \̀YPJST[I[JJ
YSQZP]SJF_XX\JhVQẐ_\̀VHIlJVHT\F̂\XXFk[T]lJPQ_KFvIF PIF_XX\JhVQẐ_U
\̀VHIlJVHFPF̀PI]SX̂[]SHFkà̀dVQZ\mFlZ̀FhVTJV̂\FPF̀P I]SX̂[]SH_
\T\]hVQZ\̂FdSXJ[ISHSdPXFcHn̂̂\QY\JKFEFhRQ̂SXJPJg_FJ SOV̂[IJPJSH
HI\T_QJFk\QJ_\̂TWXPFrv‚Fd\I\JŴmFPFGRhSQ_̀PÌPJSH_F ƒI[X̀SXPJmFdPU
XPh_QJFPFhRQ̂SXJPJg_FO[̂̀nTJF̀ZP̂[TXgFd\I\JŴF_HFJS OV̂[IJPJSHJF̂PfU
JP̂FPIF\̀ZHV̀\HFVHFHIPbSXZ[HFO[̀Z̀P̂[TXSHFVT]\̂Vb\Q K

}\XYldOR̂FJP̀OP_Q̂Fk_̀Z\XhVJmFY[̀ZFPh\QQZ_b\QFPIF\X WT\H[T[XSHU
TPFPIF|y}xFSXXSHk[̀XPXSHJgXF\XJVTW\QF̂\TaXJmFdP̀ZF̂ \TaXFH[TmFòZFPI
SXXSHk[̀XPXSHTPFY_dPĴ[ISHHPXF̂VTOV̂FPQQP̂F̂[TT_̀SX SHSJKFvQQ\̂F\XU
hPTP]SHPF\H\JVQFO[̀d_JPF̂\I]\hVQZ\IY\JWmFh\XXZ\XF̂P fcH[XPJbPQ
J_HIJHV̀d_H\XW_Q̂mF_XX\Jd\FO[̀SHIP_Q̂FH\̀lJHV̀\JFQZ oOJPQP̂K

EFyz{FaXVHFJ[dSbb_FTVHIX\J\J_TWXFPFN„KFHIShoFkWJ_Ĵ ST_FJSOV̂[IJPU
JgbPQF[XdPHYPJQP̂FPIFVT]\̂XW]ŴmFPh\XZFY[QXPfRQ̂[QF \XVTY\JWK
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HIJKLMNOPIQINMPRQSTUUQUKVIOUWQUIXLOYUZNQRZP[I\]U]̂[ ]IQ̂
_̀abIRZXSVc]U][ZY]PILZĉ[S]SdIS]̂][dRIVLTPeTYQfIgOh eIQI[QPMUNTi
PeVIĉ]L̂dWZcIQUQX\TPIPej\[O[[I[TNOhQ[TcIkcĉ]hZ[Il [QPMUNTPeVIĉQi
YQWcThfIc[YmIa[Ikcĉ]h]nIQI[TNOhQ[Tc[IPej\[KIL]PWdL VIĉ]LSIQ̂Ij\
ĉOUhTUQ[VIg]UUe]UISVcĉQ[ZLo[[][VmIpPPZUIPQheOYYIX LOYUZNQfIgOheIQ
RkU[cZh]R][IheQRLQPIQ̂IZLVP[][[L]I[]Lg]UVRfIQ̂IT[g] Ue]̂Zc[IQISVcĉQJVi
]̂[Zc[dUIJqhhdSZI[ZS]mIĤI_̀abIhQ̂WQcThVIJdVhQ̂hQ[K \QIZcIQIrMi
NTPVhQ̂hQ[TcVIŝOUhTUQ[IS]̂][d\]I]heY]gQPĥKQPIjheI JOhUQU[QRITUi
UTc[fIgOheI]̂IQIN]hOUWTcIP]NIJOhQWgQ[KI]UfI]̂ZL[IQI J]PPTUUKIXLOYUZi
NQIN]hOUWTcTLQI[][[]RIohZL][][mIĤI]U\TLTcIQ̂I_̀abI TUUTcXOP[\Q
ĉ]LVP[IMheQPVcItcQRIQRROLIU]PP]I\Ohĉ]LufIgQIQ̂I]h e]cIL]PWdLVIĉ]Li
S]RIRqUkPIRkU[cZhS][Zcc]UIL]PW]UR]̂PZP]RmIbkU[cZhS] [Zc]IQ̂OPYQP
QI]̀PWdLcZhI]hZĉZP]RISQPfINTLX]WVhIQIL]PWdLVIĉ]LS ]RIRk̂k[[VIT[i
g]Ue]̂Zcc]UIQIROUUZhTRI[OSTYYLQIVcIQI]̀PWdLcZh]PIY] UqUINQLQWPQRf
]̂ZL[IQISVcĉQ[ZLo[ZcP]RIPVPtcI\OhQUQX\Qm

*)#?5.��).4)�5$7(v�(�

ĤIqUZc]PIQINMPRQSTUUQUKVIOUWQUI[T\ZRÔ[Q[Tc[IRZL[I Q̂IpMLOc]t
bJ[mITU[QUIQItVSVUIWVXUONTcORIĉTNTLQIĉ]LS]̂][[IL] PWdLĉ]LS]̂d
RZX̂Zc[I[]U\]co[dRI[Vĉ[VIY]Oĉ[TcYQIR]LqUZcZP]RIL] QUV[TcTLKUfISQheVcf
gOheIQ̂IkPRkU[cZh]PI]USZĥ][[IRZX̂ZcI[Vĉ[VIY]Oĉ[T cLQIZcIL]PWJOROi
Q̂[LQIJ]U\OhOco[\Qi]IQ̂I]IRZX̂ZcY]PILZĉ[IS][[]R][m IĤI_̀abIhQ̂WQi
cThVIJdVhQ̂hQ[K\TPQRI[T\ZRÔ[Q[TcQIĉ]LVP[IQ̂I]NUo[ ][[IRZX̂ZcIQ
ẁabIĉ]LS]̂ZcZY]PIJOUe[fIQILZĉU][]RLdUIQ̂I_̀abINO c[I[T\ZRÔKi
WVRmIHIĉQRĉ]LS]̂][]RITU[QUIJ]U[][[IRZLWZc]RL]IQ̂I _̀abIQI[]U\]cIRki
LuIRVSV̂chTUTc[IRkS][d]PIohZL[I[T\ZRÔ[Q[Tc[mIxQ\[T LIyK̂c]JILmIS]̂ZLi
dLPQheIQ̂IqUZc]PIQ̂Iqhegk̂IRQXtcOUKWKQPIMheQPQRROLI [T\ZRÔ[Q[[Q
Q̂IZLW]RRZXSVc]U][]R][fIgOheIQIRZX̂Zc[I]USZĥ][[]RI LZĉZL]IQÎTLKi
SV̂chQIU][Z[]UZP]RIU]g][dcZhZ[IQ̂I_̀abINTLIYV̂[Oco[ O[[Qm
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HI\jPVMcVIL]PWZĉ][VI[TLhejIĉQRNQVIJKLMNOPIĉQRĉ] LS]̂][qPR
XLOYUZNQRZP[I\]U]̂[]fIgOheIQILONTPVQVIgQ[TLĉQRQĉO PIĉOUhTUQ[O[
[]U\]co[dRI\OhVIg]Uê][Z[I[Vĉ[T̂PVIĉqRcZh]cmI{VP[ IVcN]L][]cfIÒNTi
PVQIctg]Ph]PVI]he]̂NZPeg]̂ISQUKItcQ[UQRÔTcQINVQ[[I QIY]UcdIgQ[TLi
ĉQRQĉIN]hĉqP[][ZcL]IR]LqUfISTLgQ[KQPI|}~~mINTLtV McI~i\ZS]Um
bOLTYYQPIohZL][IĉqU][][[IQLLQfIgOheIQIN]hĉqP[][Zc I]Ud[[I~IZSS]UIQ̂
ZLVP[][[ITUUONTPPeQUI]UY]ĉZUh][P]RfIW]I]LL]INVPWIQ INQVIPQXVhIP]N
R]LqU[IcOLmIHIXLOYUZNQIQ̂IQMhMĉ[McVIcOLOcI•̀€IqUZc ]PIVcNZ[IJ]Ui
N]LqU[mIĤIqUZc]PIQ̂I_̀abIhQ̂WQcThVIJdVhQ̂hQ[K\QIoh ZL][][I[][[IQ
[ZNQIdĉVI•̀€IqUZc]PI[kL[ZPdIZLW]NVIN]h[TLheQUTcTLQ mI•heQPQRi
ROLI]UkU\TLKYQPIQPPeV[IU]ĉkh]̂][[fIgOheIUZ[ĉTNJkU kcU]h[dUIP]N
R]UUI[QL[QPVQIc]PRVP]RfINVS]UINVPW]PRVIĉTNTLQI[MWP QRINQ\WIĉOUi
hTUQ[VIg]Ue][IYV̂[Oco[QPVm

HINMPRTU[Q[KVISTUQĉIRQXtcTPIQIĉQRĉ]LS]̂][]RIgQPh O[IQW[QR
Q̂OPIQhhTUeMRPQRfIgOheIQIĉKYQI\kg][dIj\IĉOUhTUQ[[ ]U\]co[ZcVIg]i

Ue]R][INMPRTU[Q[KVILZĉLdUIQ̂IdĉVI•̀€IqUZc]PIXOP[O co[QPVIĉqRcZi
h]cmIHN]PPeVY]PIMheQPVcIQIJ]UQ\TPUO[[Ij\IĉOUhTUQ[[ ]U\]co[ZcVIg]Ue
XUmIQIgOcĉjIM[Q̂TcINVQ[[IQ̂IZLVP[][[IĉTNTLQIP]NIN ]hJ]U]UdfIjheIQ̂[
SVcĉQM[Qco[gQ[\Qm

‚:��?z2v(#� 1.%$)'5')�$ƒ„>$1' "'%$')4-#1�"

…LOYUZNQRZP[I\]U]̂[qRfIgOheIQIL]PWdLIPeMhWo\XZP̂[TL [KUIJ]US][[
]UdU]hINMPRTU[Q[KVIU]SOPTcIj[\TPI[kL[ZPdISVcĉQJV̂] [Zc]IQI{QheQL
†UUQNRVPtc[TLIl{†bnILZĉZLdUIQRQWTUeYQIq[Rk̂VRmIbOL TYYQPI‡ISQi
heVcIQIĉTNJ]\[ZcI{†bITU[QUVIT[SZ[]UZ[IN]h]Ud̂d]PI‡ IY]STU[IheQi
ROLUQ[ISOU[fIgOheIQ̂IpUcdÌ]PWdLVIbV]hZĉo[dÎeMhWo \XZP̂[TL[KU
RkUtckPRZP[IJ]US][[I]UdU]hI[kLU]ĉ[dILZĉU][]V[IQIN MPRTU[Q[KIQIWOUhOi
K̂IVUU][NZPeZYdUIgQSOP[QIU]SOP[QmI‰PJOLNTtVKVPRIĉ] LVP[I]LL]ISVi
ĉOP[IQI{†bIP]NIgQ\UQPWKfI]̂ZL[IQI•̀€IqUZc]PIQIXLOY UZNQIL]PW]i
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ĤI_̀abIhQ̂WQcThVIJdVhQ̂hQ[K\QIohZL][][I[][[IQI\OhO cMU[VIRkLIZc
RkU[cZhSOP̂Q[IJ]UNZLZcZL]fIZcIQ̂IQLLKUI[kL[ZPdI[T\Z RÔ[Q[TcIQWTcTLQm
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?@A@BCD@BEFGBHEDFGIFBEJKDLKAKIKMENFGOPGQR@GDESCEKGF DESETPGMSEUFAQFV
WVBBCKXFGQFMEKBESEXYZMQFCHEDFGF[\GKBFXFM]E?EWKXENKM QÊPDPZPB
_G@OEIFGBCSL̀DESEC̀BCGSIZ̀SEDaCHEbcdeEFCfDDSGEVBESE TSÙBVDgGEMKJ̀MQ
XVGPUKDFZZFENFXLHEXVBDFGF[\GKBEhSU[VMAIKDEL̀GSBCDPD DSESEXKDXFZFXa
IZ̀ÀMQPXPMEXYCGFXFRHXEDSG̀GXPCgIM̀SXEJFGQBCiMK\G]E WVBBCKXFGQj
FCESEÒIPBjEFAQÙBJPCEXS[SBCXPRgERPUOPXEXYCYDDEUFAO fLgjEUFk
BFOFGVEDFGF[\GKBEJ̀ZPUEMS[ZSELSGgOSMESEUPDPZPCgEZFM RHZYXEUKGDg
PDDJPMSEGFDDjESJPGESEJFGQOFGVFXEKBESEXSGSMRPXZSEKJF BEXVZ̀MR@GgXEOKk
XKBEBCVUOVgCVBOSMEBCgZSXPCJSDDSX]E?EXYCYBE[PMDEKBEK ZRFXGHRKBEDFZk
UKBCFDFBFMESEUPDPZPXEXYZ\GEhBfhBPBPRPDDEXVjERFESEDY OOEBC̀CENHB
XPMhFZDFXFMEVBEAQPZBSMEUFADSG̀GD̀XESCESCPMPBEMFLFCH D]E

_BgXSETSÙBjESEZFMRFCLKMQENHBCFZLFCHIFESOOSMEVBESEG FAIPOOEJSk
AQPÙMQPXSDEXYLFDDFjEJPAQESElPGVhFkbFBDEMKLZFEXFZFB CDFGDEFBFk
UKMQZFEhBSXEMiLgBEFGHSRgXSDEKBE[ZPR@XhVgXSDEJiLPDDE UFA]E

?EDSG̀GXPCgEZSMAID̀EIFGFCDFjEJPAQESE[ZPAZSUPXEOFLFC FDHIFEFGHDD
mPAM̀ZEdCVGLFBCDFZjESETSÙBVEcFMRHZXS[VD̀MQB̀AELFCF DHIFEXKZD
BCgD]EWYBCYMDHIKOFMEFGVBUFZKBBFGESRgCPDDESEJFGQVEYM XPZÙMQCSDk
MSXjESEBFAiDHXMFXjEBEFGBHBPZOSME_BgXSETSÙBMSXjESCE bcdeESXDVLVBk
D̀IM̀SXjELSGSUVMDESEWKXEbKMQÊPDPZPBEWG@OMSX]ÊVLFG EFCEÙZES
JSZUSRVXEXVBBCKXFGQVEDSG̀GXPCgjENPMDPBMSXEDSZDPDDSE JSMABfGQPCMVn
FAQZFEDYOOESCEVBUFZHBESZhjEBEFCESCEFAQVXEGFANPMDPBS OOEFZFRUKMQFES
DSG̀GXPCgMSXjEFCKZDEBVXFZFBESE[ZPAZSU]E?EXS[VD̀MQEG S[@MXMSXEMQVk
GSDXPCLSEBCgGDESZZgGjEJPAQENVSDSGXPZ̀OSMEUSASEVBEUP DPZPCPDDjEBEFAQVX
G̀USjEJPAQEVBUKDEFAQEBSID̀ED@GSIRPMfEXKDXFZFXaEIZ̀U aED@GSIRPMPBS
GFAQFM]E

opqrpstuvpwxyz{y|pzu{u}rv~t•€rrypyrp•txu|p‚uttuwƒp„ …wxyzyv†p}pur
|…ty‡p}u‡p„̂tvp‡…}zs‰‰Šp‹Œvvpyp•}yt…Ž†pypwxu{uzuzpo p‡•|Ž•wp‡…}{y
zuttuvvpyp‰s|r†p…‡p{u‡stu‡†p•y‡y{̂}y|ps|p•}p•}yvtyz r̂•yv̂‡pyp‡̂o
v̂{̂}̂zp}rstu}pv…•̂{…•̂rŠp

mPAM̀ZEdCVGLFBCDFZEMFUEDVDXPGDSnEU@MXSJFGQVELFCFDHX KMDEVB
BCVU[SDVC̀GESCEbcdekBCFGjEJVBCFMEJVDFGFBEFUOFZFXEXK [LVBFGVXESERPGk
APCgXSDEkEPGQSMEXPGGKÀXjESXVXMFXEXPZZFXDELKGFUKMQK ZFEUVMRVAEBC̀k
UiDJSDjEJVBCFMEBC̀ÙZSEBFUEXYCYUOYBjEJPAQEXVXEXYCLF DiDVXESEDSAk
B̀AEKZRFXFVD]E•GUPMRDSESCDEVBjEJPAQEO\BCXFESE[ZPAZS UPXSDEBCFZLFCH
DSÙBVEXPGGKÀXZSE‘ESEZFMRFCLKMQFMEZKBCDLFLHXE@AQSM VBEJiZ\GELVBCVX
SEDPGMSVEXPGGKÀXEKBESEDFGF[\GKBFXEIgEJiZKD]E

?EDSG̀GXPCgMEIFGFMELPGDSXESEWKXEbKMQÊPDPZPBEWG@OED SAISVEVBkESC
SGS[iDgXEXYCYDDEFGBHBPZOSMESXDiLEKBEMQ@ÀGGPÙMQfEZ FMRHZYXFDEXYk
BCYMDJFD\MX]EWPL̀hBE’̀OPZEMQ@ÀGGPÙMQfESGFCZFRFBEJ SIRSMESC
“cbWEVASCASDgB̀ÀMERPGAPCPDDjEBEYDEKLFEXFZ\GDEXYCFG FOOVEXS[hBPk
GSDOSESEUPDPZPBEXPGGKÀXXSG]E?XXPZEFAQEIP[[FZFMEXFC RFDDjEXKBHOO
FAQEm̂”jEIFGFMGFAE[FRVAEFAQE?[ZVGVSEb@D@ZFEOPGRPAED @GSIRPMPBSjEB
UVXYCOFMEUFABVUPASDISESEAK[IZ̀UaLFDjEBCVMDFEFGKZCKX FMQ\GLF
UPMRISnEFAQEVGQFMEIZ̀ÀMMQSGEBCFUOFMESCEFUOFZEMFUEG FJFDEXYCYUk
OYB]E?EIYLHEVBEBPXSDEiAKZjEJVBCFMEFAQZFEDYOOEhVLVGE hBSDGSXPCVXESED̀Zk
BSB̀AJPC]EWPL̀hBE’̀OPZEBCFZVMDESCESGSX@G̀BXPZEUFANP ASGUSCPDDEhKG
YZYXEKZLKMQajELSAQVBESEOSGFBFDUFMDFBEXYCGFXFRKBEFGH BFAiDKBFEUFGk
GFDDEISLiDSMVESCES@DgBPXkUPDPZPBPXEXYCYDDVEXS[hBPGS DPD]E?EXG@OELFk
CFDHIKMFXELKGFUKMQFEBCFZVMDESEUPDPZPBEDSG̀GXPCgXEGF ABCFOOEKBEGFAk
NPMDPBSOOEZKBCFESEXPMLPIOSMEDYZDKMHEUPDPZPC̀BjEBEFZ ZFESEXVBBCKXFk
GQVEDSG̀GXPCgEDYXKGFDFBESGXSGUSDjELPMCgEDFZF[FDEXiM G̀D]E

?EBCFZLFCHXENFGLPM@GDSDD̀XESEGFABCFOOMFXEiDKGDEUPDP ZPXSDjEBEXYk
C\G\XElPMAgE’KCSEbcdeENHDVDX̀ZEBFAiDBKAKLFGEXVL̀GSB CDPDD̀XESEDSG̀Gk
XPCgEGFABCFOOEXKDXFZFXaEIZ̀UaLKDjEUSIREFAQEB[FhV̀GV BEJSMALFZBFMQk
ZFEVBEBPZEXFZ\GDnEDSG̀MESENHL̀ZPBOSMEVBENFGEXFGGFDD EJFGQFCMVESEN\GR@Agk
XSDjESUVXPZESEGFABCFOOEOSBBC@BPXEKBEUFCCPNPZDKXEUFA BCgGSGDSX]E

?EXVBBCKXFGQVEUPDPZPBEDSG̀GXPCgEBC̀UDSGSME[ZPAZSUUS GEL̀ZDSES
JFGQVFXFDEKBESEDSG̀GXPCgEZKBCDLFLHVDnEOFU@DSDD̀XESC E•BDL̀MjESEXVZ̀GQ
ZPhXP[FZ̀DjENVSDSGED̀MhPBPXEKZFDDE[ZPR@XhVgVMSXEDS[ BPGJSDPDDESEMK[FB
[@OGVX@UjERFESEhBfhBPDEXKDBKAEXiL\GESEeSMCVÒZEFAQ\ DDFBEXPMhFZDIF
IFGFMDFDDF]E?CESXDVLVD̀BZSEFCDEXYLFDHFMEBFUEGFJFDFD DE[SMSBCnESEIFGFM
GKLHXEXVBEJiIM̀EJSIMSGVAEZP[D̀XESED̀MhPDESEZFDZPERV BCXgESGSDD]E

?CEFBFUKMQDESEBCFZLFCHXEhBSG̀RVEMS[[SGEXYDYDDKXEYBB CFjEBEFZZF
ÙZEXPZSERKGFGHDDEKZXFCDFXEBC\GHXjEMSAQBC\GHXEKBEAQ FZUFXFX]E?
[ZPAZSUPXOSMEXFZKX[̀ZPBE\AQFBBKAVELFZBFMQjEOPJghEUa BPZjE?MVDS
KBE?QSGSEFGHSR̀BSEBCFZF[FGDjEBELSGSUFMMQVDELKAVADS[ BPGD̀XESEJ̀ZPU
AFMFZ̀hVgEXK[LVBFGHV]E?EXYCYMBKAEMFUEhBSXEXZVDVX@BE LPGDjERFEBCSXk
KZDHEVB]ETPUVEOPJghE[KGR̀@GEFGKAFRFDDFMEMQ@AD̀CDSjE SUVXPZEG̀DL̀k
MQPBEDZ\XXIFE@D̀MEFAQEYDKLFBEXVBNVfE–\AQFBELSAQ—ENF GXV̀GD̀BBSGENFk
IFCDFEXVEFGVBUFZKBKD]

?EDSG̀GXPCgE@D̀MEYBBCFACKBZFEXKZD\XE_BgXSETSÙBDjES E[ZPAZSU
NHBCFZLFCHIKD]

opqp•…{̂‡|y‰̂}p{u|Žur„s|xp}•zu{svp̃™zs|vpyrp•wyr̂t‚ yp„•}}ry†
•̂wxpypvy„ytx•ptsv}r…‡̂vp‡uwŽš‰t…rvšzŠp›Œrutp}r…rp‡ v̂̂{p„uvvp{s}rv
ypvŒ••pvutu‰~ts}vps{•|v™p̃ut„̂|št…}̂|†pyp‰{̂w{y‡̂ẑ |p‰uŽ•wpvŒ••
‡•|vpuru{Œv}r…rp„u|Žswp}rœ{yẑr̂vvŠpqp‡ƒ̃y‚•p„…tv̂r yv̂}}…wps}pypz~o
tŒ|•Œr™pẑ{̂}rv…tx̂z|yzp}rœtœp‰{̂w{y‡̂zp•u„…tvyz†p| s‰}ru{ƒuz
„̂tvyz†p}p‚œpyty‰̂vpyŽ|yzpyp‚Œ„™ps„•p{u|Žur„s|xpvu{ „urs}s•urŠp›Œo
}rŒ|uvpyp•u‡ruŽszuzpž•rv̂|}…w…s{vpqty‰Ÿv„…|x|yzpyrp y|xyw•pv…‡̂o
wyv…}s{vps}pyrpy‚…|Žsẑzs{v†py‡utxuzuvpyp•}yt…Ž•p|y ‰py‰{œp{s}rv„uo
„™•pzŒrŒvvp̂}rv̂vvš|zpz•Šp
dESELKAKMESED@RgBiDgEGFZgISEDSZDPC̀B̀DjEUFAPBCDISES EWKXEbKMQÊPk

DPZPBE_G@OEBCGPAFMIKDESCEPGLSBgLSGn
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KLMNOPQRSTUVWPLXOLYUUNZ
M[\]NPL̂_̀WVX̂WPLaVWULN\Z
bXcX̂VLdL\NQX\WSSePLXLPOfg
hPX\ŴeiLSXcWVeLgjcSNUiLPLN
V[U]LkfNUL̀N\\NbOeLXLbXZ
Q]XcLcNÛRcjgLgjON\bl\VZ
S[\eL\NVNckN\VP[Q[VmLnXM̀XZ
eUgSXUiLg[VLkoUXMMX\LKO
[pLgjcONVeLbNQS_OTVV̀X
qrsrLgeVYUVNVRLh_bLWVp[VNZ
\NLaVWULXOTUSXULbWcLhPXg
XOLjcjbL[PLXOLN\[QN̂NVVZ
P[QLkXV̀XLWVLtORQ][U]e
uNcVX\XUVmLKLk[VLvRP
VaOP[ceLgjcONVeLbNQS_OTVV
hPTMTcVLTcPOWQTPXULePLePZ
bNcVV[LpW\VLVXQ̀XLaQ]XUeP
g[PRSSLPegNcNPNULbNQcNUZ
N̂OVNLXOVLXOLjPPOǸjpNVN\Vi
bN\]NULp[QcNLvTQX̂kXVVXLX
gT\\[QWgLQcXVa\WheoeVm
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Œ•…x̂Ž‹€Ž•ŒŽŒx̂ŽŒx•ƒ•€
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•̂›x‚Ž•†œ‚Ÿšx•xšŸzŸ€€™šx••x›x̂•x•zxŽ̂€•€x•̂x•zx•‹ẑ •š‡€xŒ‡‚x•x̃ƒ‚ƒ̂w
†›x€Ž•Ž–™••̂Žšx…‡€‹•›•x€Ÿ•€Ÿ€€•š—x •’‡•“x••––••x•xš ›€™•€Ž€•̂x‡€••€Žw
•Žx”€‡•x€Ž‚Œ•̂zŽ€Ž̂Ž•xŒ‘†ƒ€x€••‡•€•Œx•‚‚•x›‰̂x’ƒ…“x •x̃•‚‡€›xšŸ‚Ž̃•
•Žx’›‡•“ƒ•‹‡šx•x–Žẑ…œ̂–••••šƒšx†”‚‚••‡̂‡€x̂ŽŒ—

KOL[pLgjcONVeLbNQS_OTVV̀XLPOeUVNLUXMcXLMTUVTPXULXLg [gLNQ]NUcaZ
kXLN\PRLvN\p[VN\NLaVWULg[VL[pVeON̂̂N\Lc[PONPY\VLXLc XUQTPLN\ePbNc[PZ
SNUm

ZLyx‚Ž•†̂zŽ‚•‡•€‡̂x•••̃Ž•‰x¡¢¢£x•“•‚‡•x†Ÿ•€Ÿ€€ŽŒxž… “‰x’ƒ…“
„Ž•••€Ž•ŽŒŽ€xš•‚ŽŒx•x€Ž̂€™•Ž€̃Ž—x¤‡‚x’‘••––••xšƒ‚‡̃ •̃•x̂zŽ‚Ž•€ŽŒ

•Žx•xš•€ƒ••̂‡…€‘•‰x̂x€••‡•x•zxƒ€€xŽ•€Ÿ•€Ÿ€€x›†œx–ƒz ›€Š•xŽŒ••šŽx›x̂šŸzw
‚Ž‹‡€̂zƒ€€x†Ÿ•€•̂ŽŒxŒŽ…’ƒz•€••‡̃••—xyxz‡’ƒ•“›xš•–›€ ‡•“̂‡…‚•
š•‚€ŽŒx„Ž•••€Ž•ŽŒŽ€‰x̂x•x–•‚•••̂•ƒšx‹Ž•Žz€Ž¥x•x̂z™š •̂…Ž̂xš•–Ž̂Š€•̂
ŒŽ…̂zŽ‚z•̂Žx”€‡•x’ƒ̂̂zžx€‡•ƒ•xẑ‡ŒŠ€•••šx‚‡Œ—xyššƒ‚ x–Ž‚ẑŽxŒ•…
•ŽŒx…ƒ•†ƒ•’•€€•Œ‰x’ƒ…“x•ŽŒx•̂•šxŽ…“xŒ”•š•’Ž•“‰x’••Ž ŒxŽ…“xẑŽw
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•†‘†ƒ€€‰x’›ẑŽ•x•x¢£wŽ̂x••ŽšxŽ•Ž‹••x•“Š•€xŒŽ…x•zx”š ‚‡•x’•€‡‚‰x̂xŽz
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›•̂–›‚‡•›‘€x‹Ž•Ž•€x̂z‡ŒƒŒ‚•—x±xŒ•…xŽ…“x„ƒ•€ƒ̂x•‚•x• zx•š€Š•x‚Ž•†œ‚›
Œ”•š•xŒŽ••Ž€€¥xXL²‡’ƒ•“›x|Ž•†œ‚š•–›€‡•“̂‡…x–•‚•••̂• ƒš›x‡••ƒŒ‡w
•“•x•“”…ƒ†€xŒ”•š•’Ž•“›x••…šŸ‚€x€”†x€Ž‚ŽŒ€Ž•›‰x̂’•x̂ z™š̂•…Ž̂‰xx•
••…‚Ž’•‹€‘x‡••ƒŒ‡••“••xŽ…“™€€xƒ•†‹•xŒŽ…x•xšƒ•„•›š€” ƒ̂̂xx’Ž•“zŽ€Žw
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•Ÿ̂Ž•xẑž„ƒ•€x•ƒ•€x•zx••Žw
€ŽŒ̃Ž•xwx•x•“‡‚›x€”‚••
”€‡•x”…“••›x̂•zx‡•••Œw
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������������	
 ��
����������������

����������� !"�#�$ ����%�&��&'('##
)*+,-*./-,)012,)34)05,6789:2,80-2/;-9<
=(>(�?"@AB���AC�#��$#C�D� (>(EF (�&�@"G�����H��CGIC @C�$ $J
BC@�K�G?C@�C#�&C@#��C��A �&���G?C�G$LD��B��&C(C&�C� B>G?�L���KJ
IF�E'@G?C&D�LC������LC��E>II�@��CG&C�#�MN�'(O&�&'(' ##�� P
Q%&>A �R�� (#�>��CG?��("&�&'(S@D��&��C&�G?C��C&&"�� �B>G?>#
 �&C�S@#�B�@����B>@#���P�T>���(�>@#�@>�" �� &"@>M�� �#%L�#" ��
B"�(�L"##���#C #$!U#$ EC(D� ����LC�#��CG#C##D�E"G?� K�(�&��@�G
&�C�C@&CLIC��&"�" (#>@?��&'(S@P�V#@C#�(>@#D�C�O U#C ##C��(���#D� 
"##E"�" ����"(G"##��� F@?(�&D�&'#C@C&�B�@>G>M��P�T� �LC(#
'�'��C@��$(#C�$LC �!I��� D��&��%G?��A �&�B"�(�L"##� ��#C #$!UJ
#$ EC(P�WG?�C�O D���K�(�&����%�&>#�@� C��B�  (����L ��K�F����(
"##E"��D��@@C#BC����C(OG�(L� >G���%�&>M���� � (S& $ G�B"@#D� 
R�� (#�>���&&"��� �EC@?#>@@#D�E��$!!C��M>@>(���&C@@ C##���K'@LCJ
&C�P�

XYZ[\Y]̂_̀abcde_fYe_\_ghb]Yg[\Y_\fi[j_fYhbk]_edYalg mnYfim\miX
nmgoYbiYm̀fpYqm̀]pnnYrm\fm]̂\mYafbeYsnYtrrm̀Ymim̀pn nY]mrminmgYhmuYvwX
wmiYem̀̀mnnY]tgdYd]fxd\[adyoYcmYzibhyY{f_̀nYhb\[n_g Yem̀̀pm]Yednb\ny
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fis]wmnpm]YXoYw_ĵY\m]cp\dYd]ntiemctfmdgmnYbiYt\d]n mnnmeYfmg
et\cpkm̀mideYgmjuY²Ygmjkm̀m]tfYnmw[nYqm̀ntnm̀miY]tg dYnmed]nt̀n̂oYf
miYbYnmfn}̀mnYgmjlnt̀tf\mYdfYx_idnlrYwbn[ffb̀Ỳmwmn uY²\\ỳYg[\
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XYzbk[n_fYt̀mnt\itfnYXYmĵYfxmad[̀df
s]edqmkmitfdYgyc_nYXYnbeb\YmiYbYg€rtX
fimnuY̧mjdfgm\rmYem̀mnemitft]meYns\ntX
]mntnoYfi[g_g\bYmĵ\mYr_]iyhhỲmnnoYf
mit\nYdfYx\yh[̀e_inbgYgmjYg€rm̀tftrm̀u
‚|c]dYem̀̀Y\ỳboYw_ĵYbYwbnrb]bfYtrmeX
hm]YbYh\mbeYgtjYbiYbgm\debdY|na[e
fi|he|̀n±\[kbet]nYkm̀m]nemimnnYXYm̀pfis\
biYpfdYbq\debdY\dng|f_ehb]Yĵsem\mipYimX
]mYb̀be|̀nYeduYY²Yh\mbeYmĵhm]Yx[\hbkYdfo
gm̂̀hm]YhmYem̀̀Yhdi_]̂lnb]doYw_ĵYbYn[]X
a_f_eYesi}̀YedYbiY}ĵmfmhhoYed]meYbYg_iX
j[fbYbe\_hbnde|fbhhuY²Yh\mbeYbee_\YemX
\}̀nYdjbi[]YbiYt\cmèpctfYw_g̀_enm\thmo
bgde_\YbiY|na[\ỳYè|h_ehbYes̀nsisnnu
²inY}im]nmYbYqdbnb̀_e]be³ỲtĵYs]gbjbcu
zYgdYbi_eYbeb\|]eỲm]]d¹Y²Yn[]a_nYes\}̀X
rmrpY]mjbnlrYrt̀mgt]̂meYm̀̀m]t\mY]bĵ
ndfinm̀mnnm̀Yrdfi_]̂|̀|]eYbYn[\fbew_iuY̧d]cm]edYgd] cm]ednYnb]lno
gm\nYbinYrb̀k̀|eoYw_ĵYbYgmjfim\imnnYn|c[ffb̀Yf_wbY ]mgYm̀tjmcwmX

n}]eYgmjuY°[̀|]eoY̧bĵb\_\fi[j_]Yf_e
m̀plnt̀mnYnbxbcYbYh\mbewmioYcmY\mgt̀wmnpX

m̀jYr[̀nb]dYdfYn|cYmiY}ĵhm]YbYn[\fbcbX
_̀guY²Yfi_̀]_edYaf_x_\nY•Ybgm̂̀YnliYtrm
emicnmYm̀Yg|]e[k[nY•Yf_ebnYfmjlnwmnYbYx_X
idnlrYetxYedb̀beln[f[hb]uY̧bYg[\Ynshhm]
_̂̀b]Yfid]nm]Yrbĵ|]eoYw_ĵY~nb]lnr[X
]̂bd]e•YYdfYrb]]beoYfpnYfx_\nmĵmf}̀mnhm
fim\rmipcn}]eu

²Yzi_̀]_edYZ\mbeY‚[]aYtfYvºn\tg
zx_\nmĵmf}̀mnYetnYtrmYb̀be|̀nYXYmiYmĵ
\m]celr}̀Ysffimnb\nyYafbxbn_nYnbeb\uYz
w_ĵYrb̀yhb]Yfil]r_]b̀bfYx\_j\bg_nY[̀X
`ln_nn|]eYsffimoYwbibdYtfYe}̀qs̀cdYfdem\mX
d]eoYgmjwlr[fbd]eYmĵb\[]nYrdffibdjbi_̀X
k[euY²Yesim̀ksrphm]Y\tfinYrmfi}]eYmĵ
ct̀em̀mnXYm|\yxbdYrm\fm]̂m]oYfYwbYm̀fpYwmX
`̂m]Yrtji}]eoYkm̀m]Ỳmwmn}]eYbYx[\difdYrdX
`[jhbk]_ef[j_]uY
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XY²Yh\mben[]aYw_ii[nb\n_ideYbiYt̀mnmgX
wmioYfYbgljYh_̀c_jj[YnmfioYg€rm̀]dYq_j_gYXYYq_jb̀gb iibYgmjYwdnrb̀X
`[f[nYƒ_c_\Y¼bk_fuuY
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QRSTUVWUXSVYZ[\US\]X̂RT_̀TaSbScdeeTXUTaSfTa_ghSiRbj ZRTh]TRTX
Xbekb̂lS]TRTXĝŜZShTa_ZRThTZSjbmnZoUbX̀baS]oUXbjSp oh]YXqSrXXs]bUSt
ZSaTVSnZbjSbR\hXlSVThXSbRSrfcuSvwxSYUUoVYayỲbSXbhX oRoXXzSpoh{
]YXqSrXXsS|eybâZSbSq̂]bXbUoZSjoaXbjX|ZojSVTUUTXXSc fi}SX̂ZRXZ\e]̂{
ZTUgj\aXSbRS\h_Tj]\_TUTVSXThdUTX\aŜZSUTXTXXTSa\]kT ey\XzS
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poh]YXqSrXXsSZRYVYhbSaTVSojoRoXXSjdU…a…ZT̀̀Seoa_oXl Sqoey
aTVSbSq̂]bXYZoZSYUUoVYaySXbekbzSQSvwx{a\USVTeqbXYho RsSbSj…RbU{
jbUVbRoXXbjSbhYayblSZS†eySTeyVYZhbS]oUXbjS|XbU]bSbR ŜXXS_oUeoRsjz
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QRSTeyjoĥSZRbjZRTh]TRTX̂SbjX̂]̂ZXbSay|e_†kbZj\aXSZ TVSX\XUTajT{
_̂jŒSabmXYhbSXTUTS]baS[oaXoZSj…XTUTRTXXZ\eTjjTUzS•T UTaUTêS[|ajn̂skY{
abjSVTeqbXYhoRYZbjohSVoZoUyoe]bSVoa_kbŒSbSnZbUY_SYU XbUYaoZSdey{
]̂]gkTlSdeŷaX\RgkTS]beyojzScTUb_bXb̂Sj…R\SXbhXoR̂j SbSnẐmTXaŷ
|aojbSZ\XYUXbXYZblSbS̀T]YZYhUYZSTeySh\ZRTlSbShYnjT] T̂SŽ|ab{YeSVTU{
UTXXSU\]gSq\X]\êSqYRaYUSbSjThXSYmoUYZblSTey{TeyS̀b hYX̂S…ZZRTk…]TXTU
|XYaSbRSTeyqTXTZSXbjbh†XYZSTU]\eR\ZTlSZSVYZlSbUjbUV ŜVTè†RYZoj
XTUkTZ†X\ZTz
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wUZgS[ojoaSmThXSayThXdajSTeŷjSXbe|ajS[TeyTUV̂
dey\̀TazSQS̀ádeŷSqTUyZR†aTUgSjoUU\eYajSbShTeeTÛ
shYj̀balSZRoUeYUbXSUTb_YZSTUgXXS|XbZ†XYZXSb_oXXSbS̀ {̂
RoXXZYeSµZR\X]YUYZYhb¶lSqoeySV̂a_j\XSqTUyZR†aTU\ZX
T̀SX|_kYjS[TkTRâzSwV̂bXXSZWkXoXXbSV|ajYUXbXskb
·f̧cu¹SVTeho]YZS[Tay†X\ZZTUzSQSV|ajYUXbXsSZTVSb
[TeyTUV̂STUkYhYZlSZTVSbS̀†hsZYêSmThSZohYaSaTVSX|_X b
`̂Roay†XbâSbSj…XTUTRTXXZ\eZRTe\ZXzSQŜ̀RoXXZYeSjTX {
X\]YUYZYhbSbRSbUoZRXYUy]TRTXgS]beySbRSdeyTUTXTZSb_{

qbXoXXS|XbZ†XYZXlSbS[TeyTUV̂STUkYhYZSZohYaSbRoàbaS bR
deyTUTXTZXStSbRSTUkYhYZSbUYS]oaXŜa_†X]YayYXSTU|XbZ †X]b
tSVTeSZTVSqbUUebXXYjlSbĵSbSmThSZohYaŜebRoUXbSbS[T U{
mThTZSYUU†XYZYXz

QRSTUZgS[ojWS†X\UTXSbS[Tay†X\ZXSĵZRb̀sSqbXYhoRbXoX
qbXYUyoaSj†]dUSqTUyTRXTlSV̂]TUSjoUU\eYajS[TeyTUTV{
Z\hX\ZXSaTVSj…]TXTXXSTUz
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QSqbRYajbXSkWâ|ZSTUTk\aSZWkXsSYh]†R̂SjbXbZRXhs{
[bSjThTZRXdUqWRXbSXTh]T̂ajTXzSp̂ỲbSbUbj|UX
|eybâZSĵSbRSohZRYeoZS_…aXgSVTRgayTlSbSZTUTk{
XTRgj̀gUS̀Tk|XoXXSnZbmbXojSX…̀̀Z\e\aTjSkYX\{
joZb̂XlSX…̀̀STRThaŷSjoUU\eYk|jjbUSTeyTXTV̀Ta
bS̀TUdeyV̂âZRXThSĵ]TR\ayTUXTSbRSYh]†R̂S]\_T{
jTR\ZSZTe†X\Z\hTzSQSeYXbjoaSTUX…UX…XXSqoZZRWS\Z
ĵVTh†XgSZRoUeYUbXhbSXTĵaXTXXTUSbSiRTh]TRĝ̀{
RoXXZYeSWeyS_…aX…XXlSqoeySTUabmoUkbSbRScfi}

[on̂j|mYkYabjS_…aXgk\XlSqoeySbSnZbmbXojSĵm̂{
qTa]TS\ZSU\UTj̀TaŜZShYqbaeoUs_]bSV\hqTZZ\j
…ZZRTSThTkdjTXlSZSaTSbSXTZX̂{UTUĵS[Yhb_XZYeS_…aX{
ZTSTUSbSj|mbSZohZYXzSQS_…aXghTS]\edUŜZS½¾¿¾z
ZRTmXTV̀ThSÀ{\aSÁz¾¾SshYXsUSjThdUSZohSbR
rfcuSfi}uuSÂYesq†_S|Xnb̂SZmohXXTUTm\azSQ
nZbmbXojabjSZojSẐjThXlSbS_h|jjThTjaTjSmT_̂e
ksSZR|hjoUYZXSj†]Ya|ajz
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DEFGHIEJEKEFLMNOPQRSIETUMHFLVVWXVEQGHVWKQKWYVYZE[LH LS\W\LME]KZŶ
S_UVEJEDSK̀VWKaYS_EKEbKHUWKZcEKEdWLOeIfEGVEKEbKHH_g SGVELVLZGaLMEeVX̂
ỲMELEVWLFQLWLZLOE[LHKSKOXSYVYZEVWKaYS_UWZKcE[LHVWg MGVGMLOE[fNhYZ
KWUMaKMEML[cEPH_EKWUMEZKHVWLFQLWLZLIMOELVLZGaLMcEK[ LS_LOÈGSNYXSELH_
YZVWLFQLWGVEOiQLZOLWZGaLME[LHVWgMZLOcEVL[[IS_LMEhUH VWLFgE[fNEML[
QUSZEKEaPFfVYHIEM_ISQYMZKFZYVafSEQKSfEZiFSGVFLjEkE] IYM_ZÈfZUSQKEKWElh
DSK̀VWKaYS_ELSV\VUFaKMEKWEKNUZZEVWLFQLWLZEFGVWGFLEa IWZUVPZhKEKE[LĤ
VWRMZLZGVESL]LZ\VGHGZcELMMLOESL]LZLZSLMVGHLELVLZGME L̀NIHEKWEmFVWYHUV
nYSKVWZ[YM_ZEhUHUVPZhKEoLSj

bKHUWKZELVLZGMEKWEDSK̀VWKaYS_IEoLSZGZLSLOE]IYM_YaKM c
dWLOeIfELVLZGMEKEZKHSGZVWY[EpqEo\EKSYEeViOOLMGVLELV LZGMErpsjÈUMZtc
bKHVWLFQLWLZMGSEKEZKHVYHELH_Eo\FLEeViOOLMGVLEQKH_EQ KSK[LMM_IEZKH

OISG̀GVLELVLZGMErusvKjÈUMZt
KE[LHVWRMZLZGVFLj
wL]LZ\VGHLZEaIWZUVPZEJEKEZiaaLVEVWY[E[LHhLSLMPZGVGQ LSEJEKFFKc

K[LMM_IaLMEKWZEKEZKHSGZVWY[ESL]LZ\QGEZLVWIEGVEKEoLS KNKZUOE[LHOPQYMhYOc
ZiaaEYSZKSYMUVERH_QIQ\ZEQYSKVWZ]KVVUMEKWEmFVWYHUVEn YSKVWZ[YM_EruqvKj
ÙMZtcELMMLOE[LHoLSLS\LMEoLSKNKZKIOE[LH]KZYFUWYVYFK EKEo\ZIZOYFZEhUHÛ
VPZhKEoLSErxpvDjÈUMZtcEQKSK[IMZE[LHhLSLMPZIEKWZEKE OiZLSLWLZZVGHLZcE]UH_
KWEYSZKSYMUVERH_QIQ\E[XMOYhYFfSEoLSOGFGVFLEaLVWY[US hUMEKWE\ZE[LHQŶ
SKVWZfEZLVZRSLZMLOcEKWEmFVWYHUVEnYSKVWZ[YM_MKOEyxpv DjÈUMZENtEKS̀UMZzj

DWELS\ZLFhLVWZGVVLSELSSLMZGZaLMEZUQYaaFKEIVEOIWYFfS KHUVEOUMHFLVVWX̂
VIEhUHOiFaLME[KFKNZEJEhLSLMZ\VGHGFLEZLOIMZLZZLSEJEK WE{|d}̂MLOEKE]KWKI
GVEML[WLZOiWIEVWKOVWLFQLWLZIEVWiQLZVGH]LWEQKSfEeVKZ SKOUWYVKEGVEOISG̀Ĝ
VLEruqv]jÈUMZtj

DEhiQ\aLMEKETUMHFLVVWXVUOFKEQUMKZOUWfKMEoUMZUVElhEV WKaYS_cE]UH_
KETUMHFLVVWXVE[LHOLWNGVLELS\ZZEuqEMK̀̀KSEOLSSEPFYVa KMEaLM_lhZKMIEK
TUMHFLVVWXVELS\ZZEZYFH_KSKMNfEhKQKVSKZUOKZcELEOiFaL MEORSiMiVLM

KWEDSK̀VWKaYS_E[fNUVPZYVYFKEGV
KETUMHFLVVWXVEYSZKSEQYSKVWZKMNfEZIVWZVGHQIVLS\OFLE
QUMKZOUWfEhKQKVSKZUOKZj
DWElhEVWKaYS_EIMNUOK~EOLSS\EoLSOGVWRSGVIEIN\ZEOPQYM EaIWZUVPZKMIE[IMN

KWEDSK̀VWKaYS_E[fNUVPZYVYMYSEKENUOX[LMZX[EVWLFOLVWZ GVFLEr]UH_EMLEK
TUMHFLVVWXVUMEoLSQLZLZZEiZSLZEKSK̀hYMEOLSShLMEYZZLO IMZLMIEKMMKOEDSK̂̀
VWKaYS_aKEQKSfEISSLVWZ]LZ\VGHGZcEISSLZQLE[YVEKSK̀VW KaYS_IEFLMNLSOLWĜ
VLOOLSEQKSfEiVVW]KMHaKE]UWYVYZtcE[IMNÈLNIHEKETUMHF LVVWXVEYSZKSEQŶ
SKVWZKMNfEUFVWYHUVEZIVWZVGHQIVLS\OEoLSOGVWRSGVGFLcE [LHIV[LFGVGFLEKEQŶ
SKVWZYVELS\ZZErlhEuqvOjÈUMZtj

DWEmFVWYHUVEnYSKVWZ[YM_MYSEMLQLVPZIcE]UH_EhUHOiFLEO IZLFhLNE[IM̂
NLMEUS_KMEOGFNGVaLMEQKSfENiMZGVFLcEK[LS_EML[EOIWYFf SKHUVEOUMHFLVŴ
VWXVIEhUHOiFcELH_aLMEKEOUMOFGZÈUMZUOE[LH]KZYFUWYVY QKSEoLSVUFUShKEK
OIWYFfSKHUVEOUMHFLVVWXVIEhUHOiFaLEZKFZUWfEZYFH_OiFi OLZEru•vKjÈUMZtj

DWElhEDSK̀VWKaYS_ÈUMZUVPZhKEKEFGHIf̂LSMiOiOEGVEKE[ LH_LIErIMZGW[Ĝ
M_ItELSMiOiOEoLSKNKZcEISSLZQLE]KZYVOiFGZjEkEVWLFIMZ ~

KEFGHIf̂LSMiO~EFGHIf
VWIMZLMEOG̀QIVLSIEKW
{|d}EGFNLOLIZEGVEJEKW
GFIMZLZZE LSMiOiOOLS
LH_LWZLZQLEJELSSYZhKEKEFĜ
HIf]UWEZKFZUWfE[LH_GO
rIMZGW[GM_LOtEOG̀QIVL̂
SLZGZEyxpv€jEKtEKS̀UMZzc

[LH_LIErIMZGW[Ĝ
M_ItELSMiOE[LH_LIErIMZGW[GM_ItEVWIMZLMEOG̀QIVLSIEKW E{|d}EGFNLOLIZcELŜ
SYZhKEZKHVWLFQLWLZLIEOG̀QIVLSLZGZj

DEZIVWZVGHQIVLS\OEOiWiZZEMLQLVPZIEKETiẀUMZIETUUFNI MYeIfVE•FUNK
[XMOKZYFVKIZcELWWLSEKWEUNKEoRHHLZSLMPZLZZEOUSSGHYOE FGVWGFLEIVEaIWZUVPZQK
KEZIVWZVGHQIVLS\OMLOEhYFfE[XMOKhUHIEQGNLS[LZErx‚jÈ UMZE[YVUNIOEoFKM̂
eIKEaLOLWNGVLtj

DE]KZYFUWKZOG̀LVVGHMGSÈUMZUVPZhKcE]UH_EKEpvûUVEhL SLMSGZE]IYM_K
[IKZZELS]KSKVWZUZZERSGVZE[YVUNIOEOiFaLMEXH_KMKWUMEK EMK̀UMEGVEKWUMUV
MK̀IFLMNNLSEOLSSEiVVWL]PQMIcEVELWELVLZaLME[YFEKEZKH UOEƒqE„̂YMKOEGVE…E•
o\MLOEKEhLSLMSGZLELSGHEKE]KZYFUWKZ]UWKZKS]UWErƒ‚vaj ÈUMZtjE

†H_KMLWLMEOiFaLMESL]LZ\QGEZLVWIEJEKETUMHFLVVWXVEGVE KEbKHH_gSGV
OIQGZLSGQLSEJEQKSK[LMM_IE{|d}EZLVZRSLZEFGVWGFLEVRFH \VELVLZaLMEGVEOIWŶ
FfSKHENUOX[LMZYS]KZfE[fNUMEKWELSLOZFUMIOXVEVWKQKWYV ZErƒ‚vejÈUMZtj

DEVWKQKWYVIEFLMNMGSEZiaaElhEVWKaYS_ZEhLSLMPZE[LH~
KEZKHVWLFQLWLZEH_gSGVGMEVWKQKWYVFKEeVKOEKEhLSLMSGQ\ OEhUHUVXSZKOc

[LH]KZKS[KWYVVKSE[YVE]LS_LZZEVWKQKWMIEML[ESL]LZErƒ‡ vKjÈUMZtc
ZLVZRSLZIERSGVLOLMEeVKOEKWEGFQGM_LVE[KMNYZX[[KSEFLM NLSOLW\EZIVWẐ

VGHQIVLS\EQKH_EKMMKOEQYSKVWZUZZE]LS_LZZLVLEVWKQKW]K ZcE[YVZEKEVWKQKWYV̂
FKE[LH]KZKS[KWMIEML[ESL]LZcEGVEKE[KMNYZX[EGFQGM_LVV GHG]LWEJ
K[LMM_IaLMEKEZKHNPhKZEML[EKE[XMOYSZKZfEQUMhKESLEJEa LEOLSSE[XZKZMIEK
ZKHNPhEaLoIWLZGVGZEIHKWUSfEaIWUM_SKZUZErƒ‡vajÈUMZt c

KWElhEZKHVWLFQLWLZEZIZOYFKEJEKWELSV\EMLH_LNGQLVEIHK WUSZESGZVWY[E[LĤ
YSSK̀PZYVYIHEJEKWEKSKOXSfEZKHH_gSGVEhLH_W\OiM_QLEVW LFIMZIESGZVWY[[KS
VWKQKW]KZErƒ‡vajÈUMZtcEQKSK[IMZ

VWKQKWKZIEhUHUZEaIWZUVPZEJELH_EVWKQKWKZELFLhGIHEJEK E[LH_LIErIMZGW[GM_It
LSMiOiOEFGVWGFLEKEFGHIf̂ZIZOYFIEGFZLOLWSLZLMEGVEKET UMHFLVVWXVUMErƒ‡vajÈUMZtj

DEZKHNPĥoIWLZGVMGSEKEM_XHNPhKVUOcÊ‰kŠ̂LMcÊ‰kd̂LM ESGQ\OEYSZKS
aLoIWLZLZZEZKHNPhEVUFVY]UWEIHKWUNfKMEaIWZUVPZhKcE]U H_EKEFLMNGVWLZIEVWKÔ
OiWG̀IVOUSYOEZKMXSfIEGVEKWE|b{EiVWZiMNPhKVE]KSSHKZf EZKHNPhKEIVEJEK[LS_
LH_GaOGMZEhfQKSEOLQLVLaaEƒqqĉE{ẐMYSEJEZLShLVELHGV WGaLMEKEZKHVWLFQL̂
WLZMGSE[KFKNhUMEy‹xjÈUMZEeatEKS̀UMZzj

DE]KZYS_UVÈGMWRH_IEGVEVWY[QIZLSIEVWKaYS_UOMKOE[LHo LSLS\LMÈUMZÛ
VPZUZZKEKWEDSK̀VWKaYS_E[LSSGOSLZGZEOG̀LW\ÊKWNYSOUN YVIEdWKaYS_WKZUZj

ŒIMNLWLMÈUMZUVPZYVUOEGVE[fNUVPZYVUOEXZYMELS[UMN]KZ hXOcE]UH_
DSK̀VWKaYS_XMOEOUFFLOZLMEGVEKEhUHVWKaYS_IELSQYFYVUO MKOE[LHoLSLS\LM
VWKaYS_UWWKEKE{RHHLZSLME|LMN\FEdWKOVWLFQLWLZE[gOiNG VGZEGVEaIWZUVPẐ
hKEGFNLOOG̀QIVLSLZIEZLQGOLM_VGHGMLOELSSYZYVYZj

•*6�Ž(!$,-��•*�-��7(?$"�

•*.'�9,%."�-�@(?$"���'9 8'+,$,�• ��*9?�&#�,

‘lMIXVEQGHGMEFGHIfLSMiORMOEOIoUHYVZ
M_lhZUZZEaLEKEŠGŜNXMYMZlSIÊk•EQLWLZ\hĜ
MLOEKEŠŠÊk•cEQKSK[IMZEKE[LH_LIEHKWNK̂
VYHIEUVWZYS_UOE[XMOKQYSSKSfIMKOEMK̀INPhFK
QKSfEhUHUVXSZVYHKEZLOIMZLZGaLMEOIKNUZZ
OiFSLQLSGaLMEoUHSKSZKOOKSEVWL[aLMj

DEOIoUHYVEKWGFZEOLFRSZEaLM_lhZYVYFKc
[LFZEKE[XMOYSZKZfIEOiFSLQGSEOIKNYVYFKELH_̂
FGVWF\SEKEoUHSKSOUWZKZYVIEZiFQGM_LOaLM
r’VWZjcEŒZjtEOiZLSLW\LMELS\PFZELS\WLZLVEVWKÔ

VWLFQLWLZIELH_LWZLZGVEMGSORSEOLFRSZEVUFjEŒYVFGVWF\S EKÊk•EQLWLZ\hL
KEMK̀INPhFKEQKSfEhUHUVXSZVYHKEZLOIMZLZGaLMEKWEŒZjEG VEKE’VWZjEQUMKẐ
OUWfEFLMNLSOLWGVLIMEZlSEZLFhLVWOLNQLEYSSPZUZZEoLSEO UFSYZUOKZjEDEMK̀I^
NPhFKEQKSfEhUHUVXSZVYHUZEXH_KMIVEKWEŒZjcEISSLZQLEKE ’VWZjEVWLFIMZELH_Ĝ
MISLHEGVEKE[XMOKOiFIESLPFYVZEKSK̀XSEQGQLEOLSSEQIWVH YSMIcELWWLSEVWL[̂
aLMEKEOiFSLQGSEYSZKSYMUVPZQKEYSSPZUZZEoLSEOUFSYZUOK ZjEDE[XMOYSZKZfI
FLMNLSOLWGVEVWLFIMZÈSjEKEŠŠÊk•EZiFWVEGVEVWKO[KIEU VWZYS_UOENUŜ
HUWfIMKOEFGHIfMEaLSRSIE[XMOKQGHWGVLEML[E[IM\VRSEOIO RSNLZGVMLOj

DEOIoUHYVEZYFH_YaKMEKEŠŠÊk•EGVEVWKOVWLFQLWLZRMOEOi WiZZ
LH_LWZLZGVFLEOLFRSZEVUFcEK[LS_EKEoLSLOEOUMVZFXOZPQE ]UWWYYSSYVYMKO
OiVWiM]LZ\LME[LHM_XHZKZfELFLN[GMM_LSEWYFXSZjEDEMK̀I NPhhKSEOK̂̀
eVUSKZUVE[XMOYSZKZfIEFLMNLSOLWGVEXH_KMIVEoLSoRHHLVW ZGVFLEOLFRSZc
KMMKOEZUQYaaIEVUFVYFfSÈLNIHEKEŠŠÊk•EQLWLZ\hLEKWEm |{TÊKŴ
NKVYHIE{\IHKWHKZfVYHEZYFH_aKMIEYSSYVoUHSKSYVYZEOiQL Z\LMENiMZjED
ŠŠÊk•EQLWLZ\hLEPHGFLZLZEZLZZEKFFKcE]UH_EKWEm|{TEYS SYVoUHSKSYVZ
VWKOVWLFQLWLZRMOEFLMNLSOLWGVGFLEaUeVYhZhKj
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DEdWKaUSeV̂dWKZ[YF̂€LFLHEŒLH_LIE|LMN\F̂o\OK̀IZYM_VY HELH_EZIVWẐ
VGHQIVLS\MOEVWUSHYSKZIÈKMKVWYMKOELSXZKVPZYVYZEOiQL Z\LME[GHIVEeVKOELSIV[LFZL
KEOiQLZLSGVEhUHUVVYHYZcEGVE[GHEKWELSV\EoUOlEaPFfVYH IEZYFH_KSYVE[LHZKFZYVK
LS\ZZÈLFLMEOPQRSIELH_LWVGHLZEOiZiZZjEkH_aLMEOIoIWL ZZLEZIVWZVGHQIVLS\MOMLOEK
ZiaaE[IMZEoGSE[ISSIfEoUFIMZEiVVWLHgEhYFKMNfVYHYZj
DEVWUSHYSKZIÈKMKVWZEOUSSGHYMOEKEVKhYZEZXSKhNUMlEHG h̀YF[gEVWUSHYSKZIEeGSl
]KVWMYSKZYafSELFLN\EOiSZVGHLOE[LHoIWLZGVLE[IKZZEM_l hZUZZKEaLjEDEOUSSGHK
OXZ_KQLWLZ\IEaLUVWZYVaKMEZLShLVPZEVWUSHYSKZUZcEKEVW USHYSKZIEOXZ_KÈLNIHEKESKOYVYM
QKMELS]LS_LWQLjEŒIQLSEKE|LMN\FVGHEhLSLMSLHEGVEOUFYa aKME]KZYS_UVEOXZ_YVEGVESUQKV
VWKaYS_WKZKEVWLFIMZEIVEKEVWUSHYSKZIEOXZ_KEVWYSSPZYV KEVWIHUFlEoLSZGZLSLO]LWEOiZiZZcEOUŜ
SGHYMOEKEOXZ_KE[XMOYaKEVWYSSPZYVYZEVKhYZEHG̀hYF[gQL SEaIWZUVPZhKjEkFFLEKWUMaKMEK
[XMOYSZKZfELNNIHEeVKOEKE[XMOYaKEhYFYVEeP[GMEKN]KZfE ‡E{ZvO[EOiSZVGHZGFPZGVZ
oIWLZZLcE]USUZZEKEVWUSHYSKZIEeGSlEVKhYZEHG̀OUeVIE]K VWMYSKZELVLZGMEKEQUMKZOUWfEhUĤ
VWKaYS_UOEVWLFIMZEKWERWL[KM_KHEOiSZVGHGZEIVE[LHEOLS SEZGFPZLMIEKE[XMOKQYSSKSfMKOj
DEVWUSHYSKZIÈKMKVWMKOEKE[XMOYSZKZfELSV\EoUOUME[GHE FGVWaLME]LS_ZEKNUZZcEKWUM̂
aKMEKE[YVUNoUOlELSaPFYSYVEJEQGS]LZ\LMEKEHKWNKVYHIEL SSYZfEIHKWHKZfVYHEOiWFL̂
]KZYVYMKOEOiVWiM]LZ\LMEJE[GHIVEeVKOELSXZKVPZYVVKSEW YFXSZjEDEVWUSHYSKZIÈKMKVW
LSXZKVPZYVYZEOiQLZ\LMEKE[XMOKRH_IEaPFfVYHMYSEOLFLVL ZLZEM_lhZUZZXMOEaLj
–UWIZPQE[XMOYSZKZfIE]UWWYYSSYVOGMZEGFZGOLS]LZ\cE]UH _EKE[LH_LIEFLMN\F̂
o\OK̀IZYM_VYHEQLWLZ\hLEKWERH_LZEoLSRSQIWVHYSZKcE[LS _MLOELFLN[GM_LOGMZEK
OUFYaaIEJEZKSYMEKEVWUSHYSKZIÈKMKVWELSaPFYSYVYMKOEL S\OGVWPZGVGZEQGHW\OEYSZKSEKNUZZ
ZYhGOUWZKZYVcEQKH_ÈXVWZYMÈGMWRH_IE[LHoUMZUSYVEKSK h̀YMEVWRSLZLZZEJENiMZGVGZ
[LHQYSZUWZKZQKELSIV[LFZLEKENUSHUWfIEIHGM_EhUHKSK̀hY ZjEkMMLOELFLN[GM_LOGMZEK
o\OK̀IZYM_VYHÈLFLMEOPQRSIELH_LWVGHLZEOiZiZZcE[LS_a LMEOiZLSLWLZZVGHLZEQYSSKSZEKW
LS[KFKNZEhYFKMNfVYHELH_iVVWLHgEOIoIWLZGVGFLcEZUQYaa YEKEOiSZVGHZGFPZGVEhiQ\aLMI
oUS_fVPZYVYFKEHKFKMeIYZEaIWZUVPZfE[LHYSSK̀UNYVE[LHO iZGVGFLjEDE[XMOYSZKZfIEQYŜ
SKSYVUOEZLShLVRSGVGFLEZLOIMZLZZLSEKE[XMOKRH_IÈLFE[ LHVWRMZLZGVFLEOLFRSZj
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:;<=>?@;ABCDE=F:G;AHHAF?DIFJK;LAFJAHGA>M=AN;?OGLMPA F
QRSTUVWWXYUZ[WU\]W[̂̂VSU_WT̀S\UYVa
b̀S\̂VScUVUdefgheWeiUijeWhe\Uij]Yf[a
YVTRUhRij]Sg[WXYUijXYXUkllmnUohR

pqrrrnUTsWhoSgUtVUT]h[̂̂RV\̂VSuUvijTnwUx]f]Wh]iYVTR UijV̂[YgVRUijeWRSTUZ̀Sa
\VyfgRUbeWUziV\UV\\]WURS{_T|VTXU}UVjUVYVSgRUx]f]SUx [WXUx̀TTVT[i]\U\RhoTeYoheY
}cU|VUVjUyfgWeUh]SVT\]jXUij]Yf[YVTRUbVSVij[TUVUZ̀S\ [YTVTXUeỲTVi_T]TTVnU~
ij]Yf[YVTRUbVSVijTUVUvijTnUkl•nU€UtkwÛe\ej{oieUoWT eYZôeSUVUioWeYZeiU{sSa
ToiTUhVfgURSToj\e{oiTU|]jXcURYYeTheUVjTUeYZ̀YVijTXU eYsYx[WX|]jU\eYYÛeSg•xTVa
SRnU~U\eWeieTeTUVj]ŜVSUVUvijTnUklmnU€Ut•wÛe\ej{oi eUVYVbx[SUziV\UVjjVYUVU}
x]fRUijeZoYgRioffeYUWeS{eY\ej‚U}UijeWhheYUijeẐeSUR S{_T|VTxVUZefcUVZeYga
Se\UVU\eWeieTYehoYÛeSg•xT[iV\]WUVjU[YY]Z[Sg[̂VUTVW T]jR\nUƒU\oTUijV̂[YĝXY
\sheT\ejR\cU|]fgUVU\oTUijeWhUtVUioWeYZeiU{sSToiTU|] jXUoiUVZeYgSe\UVU\eWea
ieTaRS{_T[i\]WUVjU[YY]Z[Sg[̂VUTVWT]jR\UVjUoWRSTeTTw Ui]\UeieT̂eSUSeZUVj]S]in

„]S\WoTUeieT̂eSUeY‚d]W{̀YTUboY{VuU\]YYof[S\UVU…†‡„U efgR\U\eWyYea
TRUWeS{‚W\VbRT[Sgi[fU[YY]Z[Sg[̂VUTVWT]j]TTcUVZR\]WU VUZ̀S\[YTVTXRU{sSa
ToiTUioWeYZeiSe\UTVY[YTVnU~U„oijeSYoTRU†eS{‚WiofUtV \\]WUZofU†ƒ…r‰̂w
[YY]Z[Sg[̂VUTsWToSTU[T|eYgejoieÙT[SUoYTUij]Yf[YVTR UbVSViijVYcUZeYgeT
Vj]ŜVSUVjUR{ojeTTUvijTnUWeS{eY\ejoiUijeWRSTUVU\eWy YeTRUWeS{‚W\VbRT[Sga
i[fUhejeT‚xo|ejUSg•xT]TTÛecUiUVjTUeYi‚Ud]\]SUVU\Vb RT[SgcUZ[i]{d]\]SUV
…†‡„UhejeT‚xeÙTVi_T]TTVUeYnU~Û_WXi[fRU\eWeieTeTUV j]ŜVSUVU†ƒ…r‰̂
eYYeSU\eYYeTTUZefRS{_TVSRn

~Û_WXi[fRUeYx[W[iU\sĵeSU}UVU†ƒ…r‰̂U[TijeWhejoieUZ RVTTU}UdeYbeWei
|VWZV{R\UijeWhcUVUŠeiTUZefgeRU†eS{‚Wad‚\VbRT[Sgi[fU [YY]Z[Sg[̂VU\ea
WyYTcUiU_fgUVUbeŴeSUdeYZeWyYTUVjUVUx]f]iU\oW{oicU| ]fgU\RURiUVjUVYbeWei‹
~Û_WXi[fUVWWVUVjU[YY[ib]STWVU|eYgej\e{eTTcU|]fgUVU vijTnUklmnU€Ut•wÛea
\ej{oioSe\U\sTeYej‚UijV̂[YgVUVjURW[SgV{XcUTe|[TUVjU VjUVYbeWeicUVZeYga
Se\UVÛ_WXi[fRU\eWeieTUZefRS{_T[iV\]WUTVWT]jR\U[YY] Z[Sg[̂VUVUdeYbeWein
ŒfgUd]W{̀Y|VT]TTUeY‚UVjUVU\yYsSsiUx]fRU|eYgjeTcU|]f gUVU„oijeSYoTRU†eS{a
‚WiofUt|RijeSUVjU_ToYeT|]jVTVY\]WUZ[WUZefh[YT]j]TTU VUSehewU[YYU|eYgT
VjoWTUVU{sSToioWTcUVZeYgeTUVU…†‡„UefgR\U\VbRT[Sgi[f [SV\UhejeT‚xeU|]a
j]TTcUiÙfgVSziV\UVU„oijeSYoTRU†eS{‚WiofUdRjeTURYYe TZoSga\yYsŜsjeTeT
}UVUZ[iU[YTVYU|]j]TTUx]fijeW•TYeSU{sSToiUVYVbx[SU}U VUŠeiTUQefgeRU†eS{a
‚Wad‚\VbRT[Sgi[fU[YY]Z[Sg[̂VUTVWT]jXU\]YYof[S\SV\n

~jUyfĝeSU}UVU„oijeSYoTRU†eS{‚WiofUdeYyYhRjif[YVTRU \oWeYZeUVYVbx[S
}U{sSTsTTUVUQVfgVWU„sjT[WiVi[fUqefdeYi‚̂̂U…_WXi[fVn UŽofjoieUijeWRSTUV

vijTnUklmnU€Ut•wÛe\ej{oieU|VT[Yg]iUijshefoSe\UZX{] i_T[iV\]WUVjUh]YTUV
zoYU}UVUTsWhoSg|ejUd•jsTTUZRSRijTeWRURS{]\]Y[iUijeW RSTU}cU|]fgUVjUoWRSTeTT
\eWeieToTUVUdefgheWeiUijeWheSÛeYyYUV\\]WURiUVjjVYU VUZ̀S\[YTVTXUijeWhejea
TRUefgioffeYUijeẐeSUoWhoSgei_TiecUVZeYgSe\U[YY]Z[S g[̂VUTVWT]jR\c
VZeSSgR̂eSUVUbVSVijUeŶ_W[Y[i[WVUVUdefgheWeiUijeWhU efgUZVfViV̂̂UeYsYa
x[WXxVUh]YTUx]f]iỲTnUƒ̂̂‚YU\sheT\ej‚eScUVZR\]WUVUi j]Yf[YVTRUbVSVijTUVj
[YY]Z[SgRYYeTo\eiUbVWVSziS]\Û_W[YxVUeYcUVUZ̀S\[YTV TXTUTeW|eY‚ÛRj]Sg_T[a
iRU\sTeYejeTTiofWeURiUdRfgeYeZZeYUSRSziUx]fRURS{]\V UVSSV\cU|]fgUVU\eWea
ieTeTUZ[iUijeWhejeTRUefgioffeYUijeẐeSU\eYYxeSUZefR S{_TVSRcUZRSTUVZeYg
ijeWhejeTRUefgioffeYUdeSS[YYTUx]fhRij]SĝXYUeWe{UVU beŴeYRU\sheTeYoinU~ja
VjUVU\]S\WoTUyfĝeSUVUioWeYZeiU{sSToiTU|]jXUZ̀S\[YT VTXhVYcUVjVjUV
…†‡„ahVYUijeẐeSU\eYYU}UxeYeSUyfĝeSUVjU•xUeYx[W[iU i]W[SU}UZefRS{_TVa
SRUVUbeWTUV\\]WURicU|VUVU\eWeieTRS{_T[i\]WUZ[iUijeW hU[YY]Z[Sg[̂VUTVWT]jR\n

ƒjjeYUVUhofjoiieYUWoiĵeSU|eYgoWeU\eWyYTUVjUe{{RfRU eYYeSTZ]S{[i]i
|eYgjeTcU|RijeSUVjUTVWT]jR\U|eYgTU[YYSRUVUbeŴeScUV \RUVUhRTVT]TTU{sSToiTU|]ja
TVnU‡eYZeWyYUVU\oW{oicU|]fgUZRUVUi]WiVUVj]\SV\UVUbe We\Se\cUVZeYge\SoYUV
beWTUSeZUVjjVYUVUijeWhejeTRUefgioffeYUijeẐeSURS{_T ]TT[\cUV|]YUVjURfoSg
\eYeT\ejeTTnU~Ub]Yf[WRUbeWWeS{TVWT[iUijeWRSTUVÛ_WX i[fUdeYV{VTVUdRfgeYZeja
TeTSRUVUdeYbeWeiTUVU|eYgeiUVYbeWeiUZefxeYsYoioWecUV ZeYgSe\UeYZ̀YVijT[iVUVja
jVYUVU\sheT\ejZoSSgeYUx[WcU|]fgUVjUeYx[W[iTcUVjUeYi ‚d]\•UeYx[W[iTXYU\ej{‚a
{‚eSUZefU\eYYURiZoTeYSRnUƒ̂̂‚YU\sheT\ej‚eSUVUToheie SUZefxeYsYTUVYbeWeia
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~UqefdeYi‚̂̂U…_WXi[fU{sSToieUVj]ŜVSUTVWT]fVTUZofUT ]h[̂̂RUeY{sSTeSa
{‚U\oW{oiTURicUVjTcU|]fgUejeSUx]feYhUZRS{eSUT_b̀i•U Z̀S\VyfgeRUbeWWe
RW[SgV{XaecUhVfgUziV\UVjUeYZVWV{TURYYeTZoSgU\RdRjeT oieUZRVTTURS{̀YTUyfge\a
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NTNOVAQMNWXGAYEIZEA[TNMBA\DM]EBBFMDKAGÔAGABCDEBBFA EIQHIECHCAQESU
]MSGIQGFCG_AYEIZEA\DM]EBBFMDA]EIB̂QEDCEKÀMSZAGAOPI BaANESGCbJAHB
\MF̂CbJÀGCTBMOANGSZQHDCHOLENALE]MIZTBMIXTOACEBCPNO UIEIOPNOAQcU
OdWHBHC_

ePIdNdBENAGANESGCbJABCDEBBF̀GCTBMOÀGCNGOAOTDMBGNAG ABFEDJEODEK
GABFbJUAHBAHDDENWBFEDDEKAGFÂQQfNDENWBFEDDEKAGAQEII HOJEBHDEUJEBHU
DEKAGACT\RBGCMDNGABFEDJÊDEKAJGIGQ̂NCAGALaDDE_A

@ALEIBaAOMN]IÔCfBMOA\EŴSAGA\BF̂R̀HCKAGAIEIOECAHD̂ NĈOAGAIESXMLU
LGNKABFMDMNSTBCKÀGDGSMCKAGSDEBBF̂gCKA]TBfICBTSAHDF HBHCAHBAJHSPIAWEU
\DEBBF̂gCKA\TN̂OLECESBHSECAMOMFJG_

@AIESNÈEFELLENAQESMIẀGCgAOMN]IÔCfBMOAGA]PSSaBHSA JGSZ
]PSSECIENBHSAUABFEDECNHNOKÀGASMNWMBOMWNGADgIfNOAJG IGÔKAJGSZAH\U
\ENABFEDECNHNOAGABGXTCAITLfNOMNAQESTIIN̂_

eMN]IÔCfBCAMOMFAGFÂNĈQAOG\RBMIGCAJGSZAGAQGSTNZKA GA\TDOG\U
RBMIGĈA\DMLIHQTOKAEBECIESAGNNGOẦTNZGAQ̂GCCAÔGIG OfIgALEIBaA]EU
BFPICBHSKAGAQfNOG̀EIẐAOMN]IÔCfBMOKAGAQfNOGKAGQ̂AI ESCdLLAEBECLEN
ChIG̀XBFMICKÂWEŜIESAÔQEDbCaKAJGSZAGAQfNOGNHIOPI^ BHS_A

@ABCDEBBFAGSDEBBF̂gCKABFENJEWHIZLECESBHSEOECAJTICAO K̂AGFAENEDŜG
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JEFECKAOMQMIZA\BF̂R̀MBFMQGĈOfBALECESBHSECAMOMFJG_

@ABCDEBBFAMIWTBTDGABMO]HIEACER̀N̂OGAIHCEF̂OKAWEAIES ]MNCMBGLLAHB
IESEIBaAQESOEDEBN̂AGFAMOMCKAGQEIZAGABCDEBBFEBATIIG\ MCMCAÔJTICMCCG_
iGA]EIB̂QEDXPOAGFAMOMCKAQTD̂BAQESCGITICfOAGAOfIRBMC AGDDGKÀMSZGN
CfWXfOAEFCAGFATIIG\MCMCAQESMIWGN̂_
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IESDMBBFGLLKAGQ̂AGFAGWMCCÀEIZFECLENAQESCdDCHǸEC_A jEIAOEIIADTAOHU
BFPIN̂KAHBAEIAOEIIA]MSGWN̂KAQEDCARBGOAGA]EIB̂QEDHBA HBAEI]MSGWTBAfCTN
N̂WfIG̀CfNOAEIAGASZgSZfITBAhCXTN_
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OEIIAQESCENN̂AGAIH\HBEOECKAGQ̂CAGAOEFWEĈANÈHFBHSE OAfCTNAdDdQAHB
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NZMQTBAGIgIKAQESOdNNZELLPIPNOAUAGFKÀMSZAOEIIaENALT CDGOAJMICfNO
HBAQESACfWCfOACENN̂AGFAEIBaAIH\HBCKAdDdQQEIACdICAEI KAHBAEDaCAGWAGACdLU
L̀̂EF_

@A\MF̂CbJABCDEBBFAGFAdDdQAHBAGALMIWMSBTSKAGQ̂CA]MOM FN̂AOEIIAG̀U
M̀FKÀMSZABEQIESEBbCBPOAGANESGCbJABCDEBBFÙGCTBMOGC KAWEAGA\MF̂CbJ
BCDEBBFEOLaIÀTDMQBFMDAGNNẐAOEIIKÀMSZA]EIPIbDXGAG ANESGCbJABCDEBBF
G̀CTBTC_AkESAOEIIACGITIN̂AGFMOGCAGÀEIZFECEOECKAGQE IZEOAdDdQECAHB
LMIWMSBTSMCAMOMF̀GCNGO_A@FAEIBaALMIWMSBTSAEIâWHFaA GABFEDECCÊNOU

OEIAJGIgAQEŜ̀CCKAHDFEIQ̂AOG\RBMIGCKAGFAdIEIHBKAGAR BgOKAGA\fBF̂KAGF
HD̂NCHBAQ̂NWÂQQfNEDaBbCaKABCDEBBFMIWgÀGCTBh_A

@ACTDBGBAOG\RBMIGCMOKAGALGDTCMOKAGAOdFdBAESZPCCIHCK AGAOdFdBAHIQHU
NZEOKAG̀MIAWEDcKAĴWTQBTSAHBALMIWMSBTSAJTDKAG̀MIAXg IAHDEFFPOAQGU
SfNOGC_

lHIMOGCAOEIIACGITIN̂KAGÔNEOAJGNAQ̂HDCAHIN̂KAGFAQ̂N WENCAEIĴBEIKÀG
QESAOEIIAJGIgBbCGNfNOAJGIGQ̂CKÀGAEIAGOGDfNOAHDN̂AJ GIGQ̂CKAGFAOPFU
WaJHULTCMDDTACEBF_

îNN̂AOEIIAQGSfNOLGNKÀMSZAOH\EBEOAJGSZfNOAQ̂NWENDE KAHBAJGN
LENNPNOABFfNNZGWgAEDaKAGQ̂AOEDEBFCPIĴBFAQ̂NWENANÈ HFBHSEN_

iGAQESCGITIXfOAQGSfNOGCAGAQGSTNHIECLENAHBALMIWMSMOA JGU
SZfNOKAGOOMDAGAQfNOTLGNÂBAB̂OEDEBBHAJTIfNOKAQ̂AJGS ZfNOAGA]EIEU
IaBEOABGXTCAHIECPNOHDC_

mESZPNOAM\ĈQ̂BCTOKABESbCaOHBFEOKASMNWMIOMWXfNOA\MF ĈbJGNK
IESZPNOAQ̂NHIACdLLECAESZPCCAGFMOOGIKAGÔOECABFEDECP NOKA]MSGWXfOAEI
QTBMOAOPIdNLdFaBHSHCKACfWXfNOAQESLMRBTXCGN̂AQGSfNON GOAHBAQTU
BMONGOKANEÀMDWMFFfNOAQGSfNOLGNÀGDGSMCAHBASZcIdIEC EC_

YFTQCGIGNAdNSZgSZbCgACER̀N̂OGAJGNKAGQ̂CAGIOGIQGFN̂A IÈECnADEU
IGoTR̂gKAQEŴCTR̂gKAXMSGKAR̂̀AOfNSKACĜAR̂̀KALTDQ̂I ZENAB\MDCKÀfQMDK
NEJECHBACEDT\̂GKÀMLLZKAQ̂NWENAdDdQQEIAJHSFECCACEJH OENZBHSASZgU
SZbCgÀGCTBh_

@AAB\MDCKAGANEJECHBKAGFAGSZAEIPIBaAIELENZHCACdLLAEN WMD]̂NCEDU
QEIHBDEAOHNZBFEDbĈKAAGQ̂AGALMIWMSBTSÀMDQMNAHBAEFA TCXTDXGAGACEBCEC
HBALMIWMSSTACEBF̂AGAIEIOECÂBKAOdFdQLdBbĈAGAQEIIHO JEBEATICGIACEDQEIC
GWDENGIN̂CAGFA?PBBAJGSZA]fBBVUCAMOMFgABCDEBBFÀMDQM NXTCÂB_

iGANEQALMIWMSfIABGXTCAQGSGAGABCDEBBFAOEFEIHBHJEIKAG OOMDÂSHNZU
LEAIÈECAJENN̂ABFGOEQLEDEOKA\BF̂R̀MIgSfBKAÔNEF̂MIg SfBABESbCBHSHC_

@AÔNEF̂MIgŜGADENSECESAQgWBFEDHJEIACfWABESbCEN̂AEL LENKApDFEIU
Q̂AYCDEBBFAqIWTBArpYqsABESbCAGABCDEBBFAMOTNGOA]EIWE DbCHBHLENKAOH\EB
RBdOOENCEN̂AGAQhICAEBEQHNZÊLaIAEDEWaABFMDMNSTBMOGC KAEFTICGIAGAXEU
IENABCDEBBFHCÂBAMIWXG_

@AXMLLAHBALGIAGSZ]HICEOHNEOAGFÂNCESDTITBGKAGQ̂AGFA HDFEIEQAHBAGF
HDCEIEQAdBBFÈGNSMITBGKÀMSZANEARBGOAESẐOAMIWGIDgI AITBBfOAGAWMIU
SMOGCKÀGNEQAOdFEIbCBPOAQESAQ̂NWOHCAMIWGITDgIKÀMSZ ACfWXfNOÀEU
IZEBENAHDCEIEQQEIAHBAHDFEIEQQEIAWdNCEN̂_A

@FMNNGIÂBCDEBBFOEFEIHBKAGQ̂CAGAOHCÀMQIMOWfWMDAHBA GACGDOgAESZU
ŴEXcACGDCTBTJGIKAritsAJHSFPNOKAQHIZAIEJESaCABFbJfN OALEKAGQ̂CAIGBU
BGNAÔ]hXfNO_A@WŴSAJHSEFFPOAEFCAGASZGOMDIGCMCKAGQb SANEQAHDEFFPO
GÀMQIMOWfWMDAIPOCECHBHCKAGQ̂AGFAMIWgWTBAXEIEAHBAEI M̀FFGABFTQfNOU
DGAGAQESOdNNZELLPIHBC_AuFFEIAGACER̀N̂OTJGIANEQARBGO AQGSfNOMNK
G̀NEQAQTBMOMNÂBABESbC̀ECPNOKAGAQTB̂OAHD̂NCHBEANZfS CGCgÀGCTBh_

vEA]EIEWXPOnA]EIEIaBEOAJGSZfNOABGXTCAHIECPNOHDCKABM DBfNOHDCKA?G
QhICfNOAGAXEIENCAH\bCECCEKAHBAGAXEIENPNOAGAXdJaCAH\ bĈV
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@FAEIaGWTBMOMNAEIG̀NSFMCCnARBGONEQAQ̂NWENAuªACGSTII GQACTDU
BGWGIMQL̂FCMBbCTB̂AGIG\XGAGAJTD̀GCgAHIECOMDAÔCMIgW TBTJGIAHBAGAIGOMBU
BTSAIHIEOBFTQTNGOARBdOOENHBHJEIAXTDgA\DMLIHQTOOGIAO PFW_A@ADHBFCU
JEJaOAESZdNCECcAJHIEQHNZEABFED̂NCAGADENWaDdODEAJMNG COMFgANZfSU
WbXOMD̀GCTDAEQEIHBEAGFATIIGQ\MISTDMOKABaCAGADENWaDd OABFEQHIZEB
L̂FCMNBTSTCAESZGDTNCAJEBFHIZEFCEĈ_AuSZA«¬U««AHJEBA DENWaDA]̂F̂OĜ
CEIXEBbCQHNZEACdDJHNZBFEDcENAQESABEQAOdFEIbĈAGANTI GACbFUĈFENdC
HJJEIA]̂GCGIGLLAOMIIHSTHCKÀMIMCCAEFAOPIdNdBENA]MNC MBAIENNEAESZ
MIZGNẦJGCTBNTIKAG̀MIASZGODGNA\DgLTDGACEBF̂OAGADEN WaDACEIXEBbCaOHU
\EBBHSHCKADE]IEoÊCAHBAGA]̂F̂OĜAEDaNIHCHC_A

@AOMN]EDENR̂TNAEIG̀NSFMCCKÀMSZAGFÂWaBELLAQfNOGCTD BGOADfĈNU
XGAHBAGABFGOQĜAQfNOTXfOAEIB̂QEDHBEAEIENSEẀECECIEN PIA]MNCMBK

RBGOhSZKAQ̂NCAGASZGOMDIGĈACG\GBFCGIGCfOATCGWTBGAGA ]̂GCGIGLLAOMIIHU
STONGO_A

@FAPIHBENAGFAj­Y®ÂBAQES]MSGIQGFCGATIITB\MNCXTC_AYF GOBFEDJEU
FECPNOABFED̂NCAGANZfSWbXOMD̀GCTDCAQ̂NWENAMDBFTSAESZ EŴAĴBFMNZĜ
HBAOdDPIQHNZÊABFED̂NCAOEIIAQES̀GCTDMFN̂KAQHS\EŴSA MIZAQgWMNK
M̀SZAGA]̂GCGIMONGOÂBAIÈECaBHSPOAIESZENAGACEBCPIEC LENAQfNOTCAJTIU
IGIN̂_AYÀGAEẦJGCTBAQEIIECCAWdNCENEOĀAQ̂OdFLENAG ABFMISTIGCACEIXEU
BbCHBEAOdFLENAHIECPOECÂBAOMROTFCGCXTOĀAGANZfSWbXf OGCAhSZAOEII
QESTIIG\bCGN̂KÀMSZAGLLgIAHIECPOAJHSĤSAĈBFCEBBHSE BENAQESACfWXGU
NGOAHIN̂_

jENĈEOAGIG\XTNAÔGIGOfICAESZATICGITNMBKAOdFdBENAEI ]MSGẀGCgATIU
ITB\MNCKAQEIZECAGA°HSDÈGXCgA±̂FMCCBTSACGSXĜAGFAPI HBAFTDgNẐIGCOMU
FGCTLGA]MSIGICGOKAHBAGFCAESZ̀GNShIGSAQESBFGJGFCTO_
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ABCCBDEFGHIJKLMMNOFPEQRGOIPEIKESETIHUMJIEVBMGPEWXEW OEIEXMHIORHIPEYLZ
DGE[UHE\UHMETBOO]OFBMEIKE]XMJW\BDPE[BHME[GÊGC_BD]O FE[GORBOEHWXKDBMZ
HB̀EQRGOIE\LDMEIEFNFMIPEVBMGEIÊSXKIFUaXPEWOE[BCEIE JIJCIMbDBUO_PEcLC_
OBcLC_EBXXBOEEIKEBXS̀EdKE]XMeMETBUDDfMLMMNFPEWXEBDF BKRM]FEIEMgKHIFUXM̀
hG\BDEVBMGOBFE\LDMEM]KBPEIKEDUOCHIEGXEFIiLMM̀EYLDGE b\IMLXE\LDMPEcIKI\GMZ
MBEIKEINMbMPEcUMcIEOBMIDUOMUOEFWO_MBDBOEDBXKEGOOGE\ IDI[GEXKBXKBXERLDZ
CLM̀EQKEIEXBJMWXBETBEGXETGKLO_LXLRLMMPERBE[IJREIEFW XSTTGBFTBOEBHHB
\GXXKIMWH]OF̀

jKWiEDIXXIOEC_gDMBFPEOIEOB[EIÊBDcSFPEcIOB[EIEFLDDW CUFEWXEaXIDURZ
MICJIGF̀EkeKTBOEUDL[EGRSEDBMMPEBDLXKDLMMIFEIÊUM_LD B̂DcSFPE[BHMEG[UGOF
[BCcIDDCIMUXHIEMIDUDMIF̀EdÊUFEIDJUMEMBDBiIFLDUXKMN FEiDWRBFFBD̀ElBHZ
[WXKBMBXBOEIEC_BHBFBFOWDEIEaXLTTIOUXE\LDMEIKEBDXSPE IEOIiÊLD_I[UO
NXKLO_NFEOSMMPEOB[EFGaXG̀

mIFbEkIHaXGWFEGXE[BCWHFBKMBFEjKLDOLFHbDPEWXEOB[EaXI FEIEHBiGXEMUHZ
C_IFFIDPEcIOB[EIEn]CCBMDBOEABORSHEjKIFXKBH\BKBMEKUX KDbJIEGXE\BD]F
BC_]MM̀EdKLOOIDÊBDUDDfMLMMNFPEfC_EBDWCEFeOO_BOE[BC EDBcBMBMMEMIDUDOG
TBOO]OFBM̀EkIHaXGOUDEFNM_UXEYLDGOFEFeHTBJUHMIEIEFNM _I
\BHXBO_BKMBMWXBXEMW[UMPEjKGD\GMEIEJLCGEML\UTTFWiKWX EWHRBFBDMB̀EkeKZ
TBOÊSMMEIETITCND_UXPEIE[GÊBJ]OFE[BCEIKLOPEcLC_EMI CC_gDWXBOEMoDPERB
IOOIFEFBHBMWTBOE[GD_BOE\BHXBO_XKU[LFIMEGORfMXNOF̀

dERWDBDSMMEFeMBMDBOPE[WCGXEWHRBFBXETBXKWDCBMWXBFTSD EUDDMPEFeKTBO
cIMID[IXEDUOCLXLFIMEHLiLCMIMMIFEIEMICJIGOFPERBEIEKX fHLXEFBO_WHZcIC_Z
[U\IDEGXEFBDBORSE\LDMPEOIiLKMIFPEFGaXGME[BC[UHMbKMI FEIDFID[IOFWOM̀
pLDMPEIFGEOB[EXMHIORG[URbPEB[GIMMEaXLiLHMLXIOEFU\WK CIM\IERGXFNHUDZ
MIFEIET]̂WOWDPE\IC_EIÊUFEIDIMM̀EQDMBDMEcI[IHEIERWD BDSMMPEIKEBTWRE[BCZ
ŜMMPE[GORBOFGEIOO_GMEB\BMMPEI[BOO_GMEFWHM̀EQJMSKWX EFe\BMFBKBMM̀

dEC_BHBFBFEBC_GFEXK]DBGFFBDEXKGOMBÊLD_I[IMLXIOE\fK TBOE\LDMIFP
[UXGFEHWXK]FEJUHMIEIEXMHIOREKeDREMBH]DBMWMPEeXXKBXK BR\BE[GORBOEWDSEIiZ
HbEc]DDSMPEWXEiBHXKBEHGLCIMMUFEIÊBDOSMMBFBMPE[BHME IKEBC_EOIC_ETNDGE\LDM̀

QTWREWXEBJMSKWXENMUOEJeMMBFEIE\BHXBO_BF̀EdKEoXKb\BH XBO_BOÊBDOSMM
WXEC_BH[BFEaXLiLHMEGXEEGORNDM̀EdE\BHXBO_KSFBMEIEXKN HFLDbFEXKB[BEFfZ
XWHMBPE[GFLHÊBDUDDMIFEIEHIJMcLK̀EQDSTTEIÊBDOSMMBF EGORNDMIF̀EdKEWHRBFZ
DSRSEFeKeOXWCE[GORBOE[LKRNDIMNFIMEDBXMB̀

lL[GMPEIEMGMFUHcBD_BMMBX]OFBMEBDEXB[EDBcBMBMMEMW\BX KMBOGPE[BHMÊBFBZ
MBEIDIiLOÊBcWHEcIDUD̂BJBXEFBORSE\LDMEHIJMÌEdE\fKT BEWHFBKWXMEOIC_LO
XKWiBOEWXEBC_XKBHHBEcIJMLMMUFE\WCHBPElL[GE[UHEGMME[ BCXKBHBKMBEIK
BDSO_M̀EpBHXBO_KSGOFEBDSMME[BCO_fDMEIKEoMPEC_eO_eHg EaXIiUXLFFIDEcIZ
DIRMIFEIEaWDÊBDWPEIEFeHDBM̂BD]C_BDSEEYLDGEFGaXGMED IKUHIE\BMMBEIÊGCNHUMPE\GZ
XKLOME[GFLHEIEMU\ÊBDWcBKEWHMBFPEHUReTTBOMEcLC_EOB[ EFGX[GXFUFEIE\BZ
MWD_MUHXIF̀EqBERBEIFFLHE[UHEFWXSE\LDME[BHMEB[TBHcLX XKO_GEBDSOO_BD
\BKBMBMMEEmIFbEkIHaXGPElL[GE[BCEMIDUOEFBMMS\BDEGXEB DSMMBE\LDM̀ErIMID[IX
FIHaXIiUXLFFIDEGC_BFBKMBEcUMHUO_UMEDBMLHOUXKOGPEI[G EaXIFEHWXKTBOEXGZ
FBH]DMPE[BHMEBccBKE[UHEHe\GRE\LDMEIE[BRBOaB̀EQDXSEc BD_BKBMMFWOMElL[G
WHFBKBMMPE[UXLRGFEkIHaXGEDBMMPERBEYLDGEGXE[BCcIHaLD MEIEcIH[IRGFEcBD_BZ
KWXWHM̀EdÊBDOSMMBFFBDEBC_]MMEoXKLMMEIElGTGEFGXDUO_ IPEsGDGEGXPEIFGERBaB[Z
TBHTBOEMIONDMIE[BCEBKMEIEt[BXMBHXWCBMuPEWXE[UHE\BHX BO_XKBHgBOE\WCKG̀

dÊBDOSMMBFENMUOEJeMMEIKEĜGEaXIiIM̀EmBOaBEIFG
[UHEOB[EGXELD_IOEFGaXGPEEvLHFIEWXEsGDGEIEFWMEiGaG
DUO_E[BHWXKBDMBFEGORNDOGEIEcGRBCEWXE[WD_E\fKZ
TBÒEdEXK]DSFEWXEXKNHFLDbFEXKBHBMBMMBDEWXEFf\UOZ
aXGIOEHUJNFEXKeCBKMWFEMBFGOMBM]FBM̀EnBDUDDMIFEI
HIJMcLKPEWXEHIJMiGXKMLD_EcGUO_UTIOEMIiXHIEGORNDMIF̀ ErSXGBXEF]KRBDB[EFeZ
\BMFBKBMM̀EdEDUO_LFcLKEFWiBXMEIEFWMXKBHEIFFLHIEmBOa BÊWĤGIXEFIHaXIZ
iUXLFFIDEIKLOOIDEMBMB[BXEBDSO_HBEMBMMEXKBHMPERBEsGD GEWXEvLHFIEXB[EIRMI
FeOO_BOE[ICUM̀EwHGUXGEDBOR]DBMMBDEWXEIFIHUXXIDEF]KR eMMWFE\WCGCEIEMU\LM
[GORIOO_GIOPEBC_EiBHaHBEXB[EGOCLMME[BCEIEDUO_LFEIFI HUXIPEBHŜBXKfMWZ
XB̀EdE[BRBOaBEFeKBiWOWDE[UHEBC_WHMBD[gE\LDMEIEC_SKM BXPEIOOIFEBDDBOWZ
HBPEcLC_EIEFWMEFGaXGEDUO_EcSXGBXBOEF]KReMM̀EqB[XLFU E[BCXK]DBMBMMEIE\WCZ
BHBR[WO_PEIEC_SKMBXMEmBOaBExyzEW\BX{EXKB[WD_WTBOEFe XKeOMcBMM]OFP
[UXLRGFETB̂NMbEvLHFIEx|EW\BX{EWXEcIH[IRGFOIFEsGDGEx y}EW\BX{EWHFBKBMM̀
sGDGE\LDMPEIFGEIÊBDOSMMBFFBDEGXEDBoXKMIEIEMU\LMPEX SME[UHEBDSMM]FEGXÊLD_MLO
BRKBMMPEfC_EBD̂LC_LMMEIKEBHBJBPERBEIEF]KRBOGEIFIHUX IEOB[̀EdE\BHXBO_BF
cBD_BKBMMJBGOBFE]OOBiWD_BXBOEUMIRMNFEIEOIC_LOEGXE[B CWHRB[BDMERfJIFIM̀

dEXLFEGKCIDL[ENMUOE[BCGOMEFe\BMFBKBMMEBC_EFGXEiGcBO WX̀EdEC_bC_Z
\GKBXE[BRBOaWTBOEaXIFEoC_EeHBCBXBOEZECLORLDMI[EZEDB XKEXKU[L[HI
BC_EFGXEDIKNDUXGEDBcBMSXWC̀En]XMTBE[BOMEMBH\\WE\UDM ÈAU[EMIDUDMEECIKZ
RIXUCGEXBCWRBDSIRbOFPEdMMGDIEIEFWMEIiHbÊGU\ID̀EEdE FWMEIiHbaXFIEXHUaLM
IEcbOL[EIDUEFIiMI[PEWXEXWMUDCIMMI[E\BD]FEiUHIMEIE[B RBOaWTBÒEhGEfC_
oXKMNOF̀EQKBFBME[BCBDSK\BE[BCFBKRSReMMEIEXeHETBcgMW XBPENC_IOGXEBK
IEXeHG\bE\BHXBO_EGCBOÊLOMLXEFBDDWFB̀

dE\BHXBO_EOB\BKBMMJBGEFIiMIFEBC_ZBC_ERLTLKLXMPEHU\B MBMMWFE[ICNZ
FIMEIEHIJMENMUÒErGTIEOB[EGXE\LDMEXB[[GTBÒEdKEIMDW MIMBH[BMgEYLDGOFP
IFGEBDDIKXUDMIEIKEoXKb\BHXBO_MPÊLCIRID[IMEMBMMPEcL C_EGMMEOB[EoC_EDBXK̀
kGXiWaGKMBEIEFLHXbMPEI[GEIKEBDXSEcBD_BKBMMOBFEJUHPE IHHbDEDBEXB[E\W\BEI
XKB[WMPEGOMBOKf\BOEFLHM_LDCIMMIEIEXeHM̀EleTTBMEOB[E GXEFBDDE[LORIOL[P
IKEGCBOEHe\GRE\BHXBO_XKU[TIOE[BCXK]DBMBMMEIEC_SKMBX E~EMIiX\GcIHEFeZ
KBiBMMB̀EdEFLHXbMEIEXKf\WcBKEXKLHfMLMMIPEMBDJBX]DME IKEUD[Ì

VUHE[WMBHHBEMSD]OFEDUKIXEFWXK]DSRWXHBEDBMM]OFÊGC_B D[BXBF̀ErIOCZ
ÎDIFPEFUTBDBFPEcIOCXKBHBF̀EhBCWHFBKBMMEIEMBacOGFIG EHWXKBEIEj[GDB_
C_BH[BFEBC_]MMBXOBFPEIKEBCWXKXWC]C_GXEFLDDWCUOFEC_B H[BFBGÊLCOIF
B̂DDWiOGPEOBFGFEXKBHBDGFEeXXKBEIKEBDSIRUXcLKEIEFBDD WFBFBM̀

•C_BFBKMB[EeXXKBFBHBXCBMOGEIEXKWMXKWDBRMEMICJIGOFIM PEDBEOBE[IHIRJIZ
OIFEIE[gXLHHbD̀EkGIDIFfMLMMNOFEBC_EGRBGCDBOBXEOWKSM BHBMPE[WCEXKWFBFBM
GXE\GMM]OFPEWXE\UHIFLK\IEMBFGOMCBMM]OFEIEcUHL[Ey€EW \EFeH]DGEC_BHBFHB̀

pWCHBEBDFBKRMWF̀ErUME[GMEOBE[LORJIFPE[ICNFFIDEHICIR LMMETBOO]OZ
FBMEGXEIEKBOBEIEHWCGEXDUCBHBFEcIDDIMUOPEXKGOMBEIKEB CWXKEaXIiIMPERBE[WCEI
XMHIOREFeKeOXWCBEGXEWOBFBDMPEXSMEOWcUO_EGRBCBOE[WCE HLiMIEGXEIEMUOaLM
]̂HRSHNaGTIÒEpGXXKIMIiXLDMNFESFBMPERBE[GORBOOBFEBD DBOWHBEBC_XKBH
TBEFBDDBMMEcLC_ÊBJBKKWFE[gXLHNFIM̀

vWDNMUOEcIMEFeH]DEDBcBMBMMPEBFFLHE[UHEXLFXKLHEOWKBC BMM]OFEIÊBJ]F
êDWPEGX[WMEC_gDMBFEIÊBDcSFPERBEBKBFE[UHEBDWCEXeMW MBFPEOIC_LFEWXEBC_Z
TB̂]CCSBFE\LDMIF̀EhUXE\UDIXKMUXNOFEOB[EDW\WOPEBDFBK RM]OFEeXXKBHBOZ
RBKFBROGPEWXEXIJOLXEDBKUHOGEIEOIiLMPE[BHMEIEcGRBCEW XEFe\WHEBXSaXBiiBF
[BCX]HCBMMBFETBOO]OFBM̀

sBcBMEOB[EGXETIJEcLC_EC_LHXEeXXKBiIFLDUXEFe\BMFBKBM MPE[BHMEFG
MNRJIPEMIDUOE[WCE[GORGCELMMEDBOOWOF̀
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dE\WRBD[GE[NOFUFTIOEHWXKM\B\SEHBORSHBGOFEBC_GFWTBOE B̂D[BZ

H]DM‹EIEFBDBMFBKBMMEMeTTDBMXKLDCUDIMWHMEFIiLMMEiWOK eXXKBCEBC_EHWXKWM
B̂DIJUODJIEBC_EmLHXLRE[BC_BGEUH\fKFUHLFIMEXKBO\BRBM MEFLDDWCUOIF̀
dEMeTTGBFEHUTbDGOMLMMIFEIKEeMDBMHBPEIECLORLDIMLFIME MBMMEFe\BMMB̀ErIZ
[IHLXIOE~E[GNMUOEcfHBE[BOMEIÊBDIJUODUXOIFE~EIKEBCW XKEMIiLDaIGEFIZ
iGMUO_XUCEBC_EB[TBHFWOMEaXIMDIFLKLMMPEOB[EaXIFEIE\W RBFBKWXTBO
HWXKME\B\SEFLDDWCUF̀EQC_EcWMEIDIMMEy}}̀}}}EnMEC_gDM EeXXKB̀

keKTBOEIKEŒXKIFZ[IC_IHLHXKUCGE•Q•EGCIKCIMbJU\IDÊBD \BMMWFEI
FIiaXLDIMLMPEMNROIFZBEOBcWKEcBD_KBMTBOEDB\SEHBORSHX WCGERLDCLKbHbDP
IFGEIKEeXXKBCBME[BCFIicIMOÙExdKEeXXKBCHBEMBFGOMBMM BDEIKMEBDIiHbKZ
OGEOB[EDBMME\LDOIEWHRB[BX̀{EjiLOMUOETBXKWDCBMWXEXLH UOEB[DfMWXHBEFBZ
H]DMEBC_EC_BH[BFBGMEBC_BR]DEOB\BDSÊBDXSKXLDaIGEMGX KMcBD_BMMBXEFLDZ
DWCIOS̀EAUEBXBMMEIE\UDIXKMUX̀E

dElIiLDaIGEABORSHFIiGMUO_XUCE\BKBMSJBEWXEIKEeMDBMCI KRIEFLDDWZ
CIÊBDFBHBFBRMBFEWXEIEhGXFLDaGEABORSHFIiGMUO_XUCLOP EIEFLDDWCIOS
XKLDCUDIMGEcBD_WOEXKB[WD_BXBOEIRMUFEUMEIÊBDIJUODUX LFTbDETB̂LD_M
eXXKBCBM̀EdKEUMIRUXEXLHUOEIEMIiLDaIGEF]DReMMXWCEOWc UO_EXKbME\UDMLMM
IEFLDDWCIOS\BD̀EQD[LORMUFPEcLC_EOB[EIRL[UO_FWOMPEOB [EXBCWD_Z
FWOMEcLKMUFEIEiWOKMPEcIOB[EXBCfMXWCFWOMEIKEoJHIFBKR WXcBKPEIEFUHLF
BO_cfMWXWHBPE[G\BDE[UXEoMLOEOB[EMNROIFEXBCfMXWCBMEO _oJMIOG̀

lU[LCIMLMMEFLDDWCIOSOFEIEcBD_XKfOBOEWXEFWXSTTEfHUXT IOEGXE[BCZ
FeXKeOMBEBKMEIECBXKMNXM̀EdEMeHMWOBMEDBKUHNDM̀EsBcBM PEcLC_EBKEaXIFEBC_
aXBiiE\LDMEIEMBOCBHTBOPERBEIEMBOCBHEHBOCBMBCEXLFEFG XEaXBiiBaXFWTSD
UDD̀ErIETIJE\IOPEeXXKB̂LCUXXIDEMNRNOFEXBCfMBOGEBC_[ UXLOŽ
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CDEFGHIJKDLGMDNOPGDPQRRQHDGDSOPRIFTDEFGMGUVQPFQLLWQ HDNQTJXJYUUZ
[RWDEFGMGUOUD\D]XDGHNOUOUUD̂FDN̂UDOHWGLDGHGN_HGUDKF DVOHÙDGaQHWDGT
bcdeDQLEFKDUGRFTQPVQTQÛLQNDUGRfGKghHDIHHUZDijHYLDY PYàDSORWDQTQL
N̂UDEFGMGUDJOgORhFDSQHWQT̂FUD̂PUDQHkDGDSGPaGJKǸDVG HGaKLUDVQTQÛl
FQaaQHDGDaIFOJKNDSQHWQUDFTQPQTUQDaQRZD

[TUDNYVQUXQLDGDRWQPaQNQNDLGRWDYPYâPQDUmTOHUhlgQa_U GUh̀DaGfJ
N_UWIFlgQa_UGUhDNYVQUNQTQUUD̂FDHQSQUXF̂RDVOHUDHOVGR OHUGUIFPGDKFZ

CTDQĝJDLGRWOLD]KLOaPGDFKNQPQJQUÙDGaKDGDFTGNIEFOUD JKEF̂PKZ
nFUgQLD]XUUDGDNP_aMHKR_HWIF̀DKHHQUVQDGDVGJGFMYPNYHU D̀oRWDaKLJQLNK
QSQUQUUDGDFTIfGDoT̂LQNDaQR]QHQHXQLZD

[ĝJD_UILDGDRWQPaQNQNQUD_RPIHhVIPD̂FDUPGag_HKL̀DGPE ]QFÛF̀
RWYLRW]mT̂FD̂FDNYÛHaIFTIFDVIPUGD̂FDâRDQRWaOUOPOFD aOJQHHlSQHKl
NOMUQPQFDgQa_UGUhDaQRPQLJQT̂FPQDKFDFOPDNQPjHUZDCDMG LTKhSOTDUGPUOl
ThD]jPJXaQJQLEQDQR̂FTDLGMDGDRWQPaQNQND̂FDFTjHQKNDPQ LJQHNQT̂F̂l
PQDIHHUZ

ijHYLDQaHoÛFUD̂PJQaQHDGDUOagOHGSpTIF̀DaQHWLQNDFOPI LDaKLl
JQLDqlrsD̂VDNYTYUUKDRWQPaQNDNGMOUUDQRWlQRWDUOagOHIU D̂FDQLLQNDNYl
FTYLSQUXQLDaKLJQLDRWQPaQNDLWQPUDVGHGaKHWQLDFMOPUFTQ PUZD[TQL
FMOPUFTQPQNQUDGDtGFKDcQLJXPDdMOPUFQR̂HWlD̂FDdMOPUQR WQFjHQUDGfILl
HOUUGD]QH̀DGaQHWDQRWQFjHQUDGDPQLJQTV̂LWjLND]XDUIaOR GUhfGDVOHUZDCT
QRWQFjHQUDGTDIPVoTgQLD̂PKLUQUUDPQLJXPNGMKUILWFIROND NYTjHDGTD[LEFK
cNlOLDJOHROThNDRWQPaQNQKLQNDGfILHOUUD]QHDFMOPUFTQPQ NQUDrusZsss
bUD̂PÛNgQLZDCDUOagOHGDFOPILDuD]XDP̂FT̂PQDF̂UGPQMjH F̂UDKFDNKFOPFOHl
UGNZ

CDPQLJQTV̂LWjLNQUDaQRUKFTUQHUQDfQHQLĤÛVQHDGTDbcde DvlCle
wQRWQKDdTQPVQTQÛLQNDP̂FT̂PXHDvGHITFDdILJOPDQHLYNDK FZDxFFTQFF̂l
R̂gQLDLGRWOLDQĤRQJQUUQLDUIVOTOUUDaKLJQLNKDGDEFGHIJ KDLGM_LNPhH̀
aQPUDy_SIFTDchgQPUDPZDFTITGJOF̀DSKVGUGHVQTQUXDFTQPV QT̂F̂LQNDNYl
FTYLSQUXQLDPQLJNoVjHDFToLQFPQDFKNQPjHUDGDMPORPGaDNK GHGNoUIFGZ

$%�'(���z�3,��)�)&�'
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CTD̂RKQNDLQaDVOHUGNDNQRWQFQNDSOTTILǸDGaKNOP

GTD̂VDQHQfL̂DfpLK_FD}lIPGDUQPVQTUjNDgQDRWQPQNLGMK
PQLJQTV̂LWjLNQUZDCTDQHXUUQDĤVXDQR̂FTDŜUQLDgXF̂l
RQFQLDfYUUDGTD̂RKD~IHJIF•ZD€HWGLLWKPG̀DSORWD]̂HDvOP l
FOJDaQRŴUDQHaOFUGZDwKLJQLNK̀DGNKDU_JOUÙDGDRIUGl
NOLDJOHROTOUUZD[T̂PUDGTDGDJYLÛFDFTjHQUQUÙDSORWDQH l
LGMOHf_NDGDRWQPaQNLGM_LNGÙDNQJVQTXggDKJXfIPIF
PQâLŴgQL̀DfpLK_FDV̂R̂PQZDCTDKJXMOLUVIHUOTIFUDHQl
QRWQTUQUUjNDGDUIaORGUhNNGHDKFZD

ypLK_FD•}lGDgOPOLRhFDKJXVQHDNYFTYLUYUUDPILNZ
‚GPUOUU_LNDUXHQ̀DSORWDaQRKFâUHXJKNDGDShLGMDQHQfKDK JX̀D̂FDGTDQFXDQHaOF
aKLNQUZDdTQPQLEF̂PQDEFGNDNQPKLRUQNDGD]QHSXND]QHQUUj LNZDîFTjHVQDGT̂PU
GTDQFXPQ̀DUYggDLGRWDFIUOPUDKFD]QHIHHoUOUU_LNZ

CDPQRRQHKDhPINUhHDNQTJUQNDRWjHQNQTLKDGDgIUPGggDRWQP QNQǸD̂FDFTjHQl
KNZDCDĴHQHXUUKDhPINPGDgQL̂MQFjHUDGTDhTJKDFMOPUMIHW GDUQPjHQUQZDCDNKFQgl
gQNUXHDGDLGRWOggGNKRDaKLJQLNKDaQRUGHIHSGUUGDGDNQJV̂ PQDVGHhDFThPGNOTl
UGUhDQFTNYTUZDtOHUDNYPSKLUG̀DaQHWQUDGDNKFQggQNUXHDG D]QHLXUUQNKRDaKLJQLl
NKDKR̂LWgQDVQUUZDCDâPÛNUQHQLDNYPSKLUITIFDFTQPQLEF P̂QDFQLNKLQNDFQa
IPUOUUDaQR̀D̂FDLQaD~FT̂JjHU•DQHDFQLNKZDCDNYPSKLUGDE FGNDQRWDPYVKJDQĝJl
FTjLQUPQDIHHUDaQR̀DFTKLUQD]OHWGaGUOFGLDjTQaQHUZDƒRW GLQTDVOHUDfQHHQaTX
GDNKFDNYPVGFpUPGDKFZD„RGT̀DQggQDEFGNDGDNKFQggQND]̂P UQNDgQHQ̀DJQDQLLQNDG
fIÛNLGNDFQaDVOHUDFONDKJQfQDGDMKSQL̂FPQZD

dTKLÛLDLGRWDFKNQPQDVOHUDGTD_RPIHhVIPLGNZDdONDRWQPQ NLQNDEFGNDGTDLQa
UQUFTQUÙDKJXLN̂LUDPIf_NDFThHUGǸDSORWDGJfINDIUDGDS QHWjNQÙDaQPUDaIPDFONGU
VOHUGNDgQLLQZDdTQPKLUjNDEFGNDaOFUDaIFTUGNDgQD̂FDNQT JUQNDQHD_RPIHLKZD„HWQLl
NOPDEFGNDSGUIPOTOUUDFTjHXKD]QHFThHoUIFD_UILDVOHUGND SGfHGLJhNDSQHWjNQUDIUGJl
LKDaIFONLGNZD[HX]OPJ_HÙDSORWDQLLQNDSGUIFIPGDGD~âE FQFDKFDQHUYPU•

CDgIUPGggGNDHOVGROHSGUUGNDKFDMhLKHOVOLZDdTQR̂LWDGMP hDfhFTIRDFTKLl
UQD]IPGJUFIRDL̂HNjH̀DQR̂FTDLGMDSOPJOTUGDNYPgQlNYPgQ DGDHOVGROHLKDVIRWhl
NGUZDDCDâRDgIUPGggGNDLGRWDHOVOLDKFDNKMPhgIHSGUUIND HOVGRHhDU_JIF_NGUZD

iOHĤRIKLNDYLTQUHQLF̂RQDP̂V̂LDGD~aOUOPOTIF•DFTQPQHa QFQKDNKMPhgIHl
SGUUINDGD~FTIR_HJIF•D̂HâLŴUZDdGfIUD…_GJfGKNNGHDFT IHHoUOUUINDGDFUGJKOL

NYPjHDGDVIHHGHNOThDFTQHHQamD_UGFONGUZDCDPQLJQTV̂LW
V̂R̂PQDGDFO]XPYNDaIPDFT̂JjHUQNDGTDIHHGLJhDMYPR̂FUXH ZD

†GRWDFKNQPQDVOHUDGTDhTJKDUmTOHUhDNOHĤRINLGNDG
UQESLKNGKDgQa_UGUhf_NNGHZDCDP̂FTUVQVXDRWQPQNQN
aQRHQMQÛF̂PQD̂FDYPYâPQDPYRUYLTYUUDSGgMGPUKUDKF
PQLJQTUQNDGDRWQPQNQNLQǸDGNKNDYL]QHQJUQLD_RPIHUGNDG
UmTOHUhNDIHUGHDQHXIHHoUOUUDSGggGLZD

†QaDapHSGUDQHDRWQPQNLGMDN_UWINDL̂HNjHZDCDNGl
MKUILWFIRDN_UWIFGKDQRWDfhHDFKNQPjHUDgQa_UGUhLDNQl
PQFTUjHDa_UGUUINDgQDU_JIF_NGUZDCDL̂TXNYTYLF̂R

LGRWDUGMFFGHDf_UGHaGTUGDGD]QRWQHaQTXDRWGNOPHGUOUZDw R̂DLGRWOggDVOHUDG
RWQPQNQNDYPYaQ̀DGaKNOPDGDN_UWIFONDNjHYLgYTXDQH]ORIF ONGÙDUIaGJIF
QHSIPoUIFONGUDa_UGUUGNDgQZ

CDN_UWIFDgQa_UGUhUDNYVQUXQLDGDNQP̂NMIPOFDVQPFQLWDVQ UUQDNQTJQÛÙ
GSOHDNjHYLgYTXDGNGJIHWONGUDNQHHQUUDHQNjTJQLK̀D̂FDFT IaOUDGJLKDNQP̂NMIl
POThDU_JIFPhHZDiYTgQLDGD~]XFTGNIEF•DQHN̂FToUQUUQDGT DQĝJQÙDaQHWQUDG
]QHIHHoUOUUDFIUPGNDGHGUUDaKLJQLNKDN̂LWQHaQFQL̀DfhoT mQLDQH]ORWGFTUSGUOUUZ
vIPDGDRWQPQNQNDKLNIggDGTDGFTUGHONOLDQHSQHWQTQUUDFjU QâLWQNNQHDFTQl
aQTUQNZDCTDgQLLQDVOHUDGDJOHORgGL̀DSORWDQTUDGDNQTjNg QDV̂VQDaQSQUUQN
UOVIggDfIUFTGLK̀DaoRDGDR_HWIFSOTDHQDNQHHQUUDjHLKZD[ TDMQJKRDQRWDRWQPQN
KJQfĝQDLQaD]̂PDgQHQZDbXHQRDGNNOP̀DGaKNOPDLQaDVOHUD GDfIÛNONDSGFTLIl
HGUGDM̂LTSQTD̂FDKJXSYTDNYUVQZD‡QDGDFTjHXKDFTKROPDpf PGDNYTgQDFThHUZD

[ĝJPQDGDHQRUYggDRWQPQNDGPEGDNoVILFIRILGNDaQR]QHQHX DaKLUIVGHDHQUU
NK]QFUVQZDtOHUDOUUDaKLJQL]̂HQDaOUoV_àD̂FDGDRWQPQNQ NDNYP̂gQLDL̂MFTQl
PmD]KHaSXFYNDfQHHQaTXKZDCTDGPE]QFÛFUDVIHHGHhNDLGRW DUjPQHQaaQHDMPhgIHl
UGNDQHQRQUDUQLLKDGDNjHYLHQRQFDNoVILFIRONLGNZDCSOHDQ HFXPQDLQaDFKNQPjHÙ
NQTJÛNDpfPGDGD]QFÛFUZDD

îFXDĴH_UILPGDLQaEFGNDGDFTjHXND]IPGJUGNDHQ̀DJQDGDR WQPQNQNDLGRW
P̂FTQDKFD~HQSGPEOHUG•DaGRIUDGTDQR̂FTDLGMOFDPOSGLRIH IFDNYTgQLZD[FÛPQ
QHEFQLJQFQJQUUDGDFMOPUMIHWGD̂FDNYPLŴNQ̀D̂FDaK̀DPQL JQTXNDKFD]IPGJUGL̀DJQ
aQRQĤRQĴFFQHDKLJ_HU_LNDSGTGZ

!�#&�9))����)�)&�'

���������� �$�',̂.�'�,�
‰��,��&���&��,++�����,))�,));,�)���$�',̂.�'���?#��= '&� �-
)��:��.�7���%�Š?$‹�&Œ%Œ��"��������� 3���&���'7)�+�3 ,'�
9'��: ,�):�8,'.��%"#�)'5+2�9%�#.7�%��� ,��&�&� "�,� <���
�7�#�=))�•�<'�&,'�(#))#�&#%�#)7)>����#)(#��%�#��%�� )� #"��,&�+�'
'#..#��Ž-&,'�#�&#%�)7&���;,'.��%(#'�#�:)�7����;���& �#̂#)#)7�7)2
•.:�����;�.:,+��:)#'#+)=��%���7&&���#.:��� ,��'#��# %)*&��
&� �)��:��.�;,'.��%(#'�#�:7)�7����"��������� ,)2

CDRWQPQNQNQUDQR̂FTDLGMDfIUFThSITDVIPUG̀DGTDQRŴgDMP ORPGaON
NYTjHDMQJKRDKĴLDKFDGTDGPE]QFÛFDVOHUDGDHQRL̂MFTQPm ggZD[LLQNDSGUIl
FIPGDQĝJPQDaIPDUYggDGMPhDMhNQagQP̀DaGEFNGLXD̂FDQRW ĝDFT_MQPl
SXFDFTGHGJRIHUDNYTYUUjLNZ

‡̂H_UILPGDKFDaGPGJUDN̂UDHIUVILWOFFIR̀DaQHWQNDOFTUGU HGLDFKNQPU
GPGUUGNDGDNKHIUORGUh̀DNYTQHDrssD]XDNYP̂gQLZD[HXFTYP DGD•IHSGHaGK
vjLUQÛFlV̂RPQSGfUIFKD„LÛTQUDN_UWIFDGHGN_HGUGDUGPU OUUDaGRGFDFToLVOl
LGHpDgQa_UGUhÙDaGfJDQRWDg_JGMQFUKDNGPGUQDQRWQFjHQU DNIHOTKDEFOl
MOPUfGDa_UGUOUUDgQDYLV̂JQHaKD]ORIFONGUD̂FD]OPaGRWGN OPHGUONGUZDC

EFGMGUDOFTHOMOFDUGRfGDNOHĤl
RILND F̂D UGRUIPF_LǸ
bQPQLETKDcOTIHKGDPZXPaZ
[TQLDNoVjHDNKlNKDNQJVQDFTQl
PKLUDHIUORGUSGUUGDaQRDGDSGHIl
FTGUKDapTQ_aOÙDKHHQUVQ
FUPGLJOHSGUOUUDGTDQDÊHPGDNKl
GHGNoUOUUDUGVGNgGLZ

CDSOPRIFTVQPFQLWUDwGRWGPDiPKFTUKILDLWQPUQD‘`‘•DNRla GH̀DaIFOJKN
HQUUDwGJGPIFTDeOHUILDù}’DNRlaGH̀DGDSGPaGJKND‡ILKQH DeFOHUDq̀‘sDNRlaGHZ

CTD̂HQUDUQSIUDTGfHKNDdIPgORIPJOL̀DaQHWQUDaIPDQHXPQD fQHQTDGDNYVQUl
NQTXDMPORPGàDaQHWPQDGTDOPFTIRDaKLJQLDMOLUfIPhHD̂PN QTLQNDSOPRIl
FTONZD[TDUQPâFTQUQFQLDLQaDaIF̀DaKLUDGD“€i[‡”„DN_MG DG_R_FTl
U_FD•rlKD]OPJ_HhfG̀DaQHWQUDGDSGLUOFKDSOPRIFTUGVOLDP QLJQTDGDSOPRIl
FTONDIHUGHDaIPDfhHDKFaQPUD~wQJVQ•D]QJXLQVmDNOHĤRIL NZ
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